PEILIEHUE
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CoBete ®enepaunu Pegepanbuoro Coopanus Poccuiickoin @egepanun Ha
Temy: «Posib prHAHCOBOTIO cekTOpa B 00ecnieYeHUu IKOHOMHUYECKOT0
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6 nexabps 2022 roga

Coset ®enepanuy,
DUHAHCOBBIA YHUBEPCUTET IIPHU
[IpaButensctBe Poccuiickoit @enepanun

3acnymaB BeicTyuieHust 3amecturens lIpencenarens Cosera denepaunu
®enepansHoro CobOpanust Poccuiickoit ®@enepannu H.A. KypasneBa, nepBoro
samectutens Ilpencenarens IlentpanbHoro Oanka Poccuiickoit depeparuu
B.B. Uuctioxuna, 3amectutenss Munuctpa ¢unaHcoB Poccuiickoit ®Denepanmu
A.B. MouceeBa u JIpyrux y4acTHUKOB 3ace/laHusl U 0OCYJUB BOIIPOCHI, CBSI3aHHbIC
C poJibI0 (PUHAHCOBOrO CEKTOpa B OOECIEYEHUU PKOHOMUYECKOTO Pa3BUTHUA U
TEeXHOJIoTHYecKoro cysepeHurera Poccuiickoin @enepannun, uneHsl CoBera IO
pa3BuTui0 (uHaHcoBoro pbeiHka Tipu CoBere Denepannu DenepaibHOTO
Co6panus Poccuiickoit denepannu (nanee - CoBeT) OTMEUAIOT CISAYIOIICE.

Peasm3annst COBpEMEHHOM HSKOHOMHMYECKOM IIOJUTHUKH MPOXOIWAT B
NPUHIIMIIHAIBHO HOBBIX YCIOBUAX. BcnenctBue BBefeHUs OecrperieICHTHbBIX
BHEIIHWX (UHAHCOBBIX U OKOHOMHYECKHMX OTPAaHWYCHUH B  OTHOIICHHUH
Poccniickont denepannu poccUicKas 3KOHOMUKA MTPOXOIUT Yepe3 CYIIECTBEHHYIO
CTPYKTYPHYIO TpaHC(OpMaIIUIO.

Unenst CoBera oOTMEYalOT, 4YTO Oyarojaps MNPUHATBIM  PEIICHUAM
[Ipesunentom  Poccuiickon ~ @enepauuu, IlpaBurensctBoM  Poccuiickon
®enepaunn, DepepanvHbiM CoOpanvem Poccuiickoit @enepauuu, a Takke
bankom Poccum ypanoch NpeaoTBPaTUTh PEATU3ALMI0 HETaTUBHOTO CIIEHAPUS
pa3BUTHA  COLUMAIBHO-DKOHOMHMYECKOM CUTyalluu B CcTpaHe. Peanuzanus
CUCTEMHBIX Mep MO3BOJIMIIa CTA0OMIN3UPOBATH CUTYaIUIO B (DMHAHCOBO-KPEIUTHOM
cdepe, noAepKaTh TPaKIaH U XO3SMCTBYIOIINE CYOBEKTHI.

B pesynbrare BBEACHHBIE HEIPYKECTBEHHBIMH CTPAaHAMU CAHKIUU HE
HAPYIIUIN YCTOMYMBOCTh (PMHAHCOBOM CHUCTEMBI, CYIIECTBEHHO HE TOBJIMSIIA HA
MaKpO’KOHOMHYECKYIO0, (PUHAHCOBYIO U IIEHOBYIO CTAOMIIBHOCTh B SKOHOMUKE.

Bmectre ¢ Tem ans  obecrnieueHuss SKOHOMHUYECKOTO pa3BUTUA U
TEXHOJOTHYeCKoro  cyBepeHutera  Poccuiickoit ~ ®enepauum  TpelyeTcs
nanbHeliee pa3BUTHE (MHAHCOBOIO CEKTOpa SKOHOMHKH, CIOCOOHOTO Ha
CO3J1aHuE BHYTPEHHHX (MHaHCOBBIX WHCTPYMEHTOB, MOOTIPSFOITUX



JIOJITOCPOYHBIC BJIOKEHUSI YACTHBIX W HMHCTUTYIMOHAIBHBIX HMHBECTOPOB B
peanbHbI CEKTOP SKOHOMHKH, a TAKKE€ Ha MOJJICPKAHUE JEHEKHON JIUKBUIHOCTU
B HEOOXOIMMOM 00BEME.

[IpuBnedyeHne MOATOCPOYHBIX (DMHAHCOBBIX PECYpCOB HEBO3MOXKHO 0€3
JAJbHEUIIIETO Pa3BUTHUA OTEUYECTBEHHOrO PBIHKA KalWTald, MOBBIIICHUS
KOHKYpEHTHOCTH (DOHI0BOTO phIHKA. Heobxoammo mpopabaTbiBaTh pa3iMyHBIC
MEpbl HAJIOTOBOTO CTUMYJHMPOBAHUS WHBECTULUMOHHON MPUBJIEKATEIBHOCTH
KOPIIOPaTUBHBIX OOJIMTalvii U MEPBUYHOTO Pa3MEIICHUS aKIMM OTEYECTBEHHBIX
KOMITaHUM, a TaK’)Ke BOCCTAHABIIMBATH JOBEPHUE YACTHBIX MHBECTOPOB K OUPKEBOM
TOPTOBJIE.

Unenst CoBeTa CUMTAIOT, YTO [JIs YyBEJIWYEHUS TEMIIOB pocTa B
KOPIOPAaTUBHOM  KPEJAMTOBaHMM HeoOxoaumo mnpuHatue [IpaBurenscTBoM
Poccuiickon  @®enepaumun u bankom  Poccum  TakCOHOMHM — MPOEKTOB
TEXHOJIOTUYECKOT0  CYBEpPEHUTETa U  MOJEpPHU3AIMU  DKOHOMHKU IS
CTUMYJIMPOBAHUS KPEIUTOBAHUS KPUTHUYECKH BaXXHBIX MpoekToB. Ilpu »TOM
HEO0OXOJMMO BEPHYTh B OIOJKETHOE 3aKOHOAATEIHCTBO HOPMBI O OE30T3HIBHOCTH
1 0€3yCJIOBHOCTH TOCYJApPCTBEHHBIX T'apaHTHM, KOTOPbIE MOIJIM Obl MOMAJIEPKATh
KpEIUTOBaHUE.

B mensx oOecneuenuss (UHAHCOBOTO  CYBEpEHHTETa HEOOXOIUMO
MPOJIOJDKUTE pabOTy MO Pa3BUTHUIO OTEYECTBEHHOW WMH(pacTpyKTypwl B cdepax
ayAUTOPCKOW M PEUTUHTOBOM AEATEIIBHOCTH, & TAKKE PEAJM30BaTh IPOEKTHI 110
CO3/JaHUI0  HAIMOHAJIBHBIX  (PUHAHCOBBIX W TOBAPHBIX  WHJUKATOPOB,
CTUMYJIMPOBATh pa3BUTHE (DOHIOBOTO PHIHKA.

Unennl CoBeTa Takke OTMEYAIOT, YTO HEOOXOIUMO MPOJIOKUTE paboTy MO
3alMTe TPaXJaaH - HEKBATU(UIIMPOBAHHBIX WHBECTOPOB OT HEJO0OPOCOBECTHBIX
Y4aCTHUKOB ()MHAHCOBOTO PHIHKA.

YuuTeIBas BeIIEN3T0KEHHOE, COBET pEIINII pEKOMEHA0BATh:

1. IIpaBurenbcTBy Poccuniickoit @enepaumu:

a) TOArOTOBUTH M BHecTH B locymapctBeHHyr0 JlyMy TpOEKTHI
(benepabHbIX 3aKOHOB, MPEyCMaTpUBAIOUIUE:

- MEpbl CTUMYJIMPOBAHMS ISl POCCUUCKHX KOMIIAHWM, OCYIIECTBIISIIOLIUX
NEePBUYHOE WJIM BTOPUYHOE MyOJIMYHOE pa3MeleHue akuui Ha oupxke (IPO wmum
SPO), a Takxe AJi1 UTHBECTOPOB, KOTOPBIEC MPUOOPETAIOT JTaHHBIC IICHHBIC OyMaru;

- MEpbI CTUMYJIUPOBAHUS JIJI1 YACTHBIX MHBECTOPOB B YACTH OCBOOOKICHUS
or HA®JI noxomoB B BHAE KYINOHOB (JAMCKOHTa) MO TOCYAapCTBEHHBIM U
KOPIOPAaTUBHBIM OOJHMrauusaM, OOpallarolIMMCsi Ha OpPraHU30BAaHHOM pBIHKE, a



TaK)K€  MPEIOCTaBIEHUS HAJIOroBoro BhiueTra HoBoro tuma mna MUC-3 u
YBEJIMYEHHMS JINMHUTA €KEroIHbIX B3HOCOB 1o cuetam UNUC;

- OTpaHUYEHUE BIIOKEHUN (PUINYECKUX JIUIl - HEKBATU(PUIIUPOBAHHBIX
UHBECTOPOB B PHUCKOBbIE (PMHAHCOBBIE TPOAYKTHI Yepe3 OpraHU3aIH,
HenoaHa30pHble banky Poccun (MMeromue nmpu3Haky (GUHAHCOBBIX MHUPAMHKI), B
LESAX MPOTUBOAECUCTBUS HEAOOPOCOBECTHBIM IPAKTUKAM;

- CO3/laHMe MeXaHu3Ma Bepu(dUKAIMU EIUHCTBEHHOCTH CYeTa B MEJSX
rapaHTHPOBAHUS HEIPUKOCHOBEHHOCTH MPOXKUTOYHOIO MUHUMYMA ISl TPaK]1aH;

- OrpaHUYEHUE HEJOOPOCOBECTHOM TMPAKTUKH MCIOJIb30BAHUSA UYKUX
(upMEHHBIX HAUMEHOBAHHUI B KOHTEKCTHOM pekiame;

- yCTpaHEeHHe JecTumyiupyromero 3ddexkra OT HaIoroo0JI0KEHUS
BKJIQJIOB, Pa3MEUICHHbIX Ha JJIMHHBIM CPOK, B CBSI3U C BBEICHHOW JIBIOTOW IO
HAJIOTOOOJIOKEHUIO JI0XOJ0B MO OAHKOBCKMM BKJIaJlaM, IMOJTy4YeHHbIM B 2021-
2022 ropax;

0) paccMOTpeTh BONPOC O BHECEHUM HM3MEHEHUN B 3aKOHOJATEIIbCTBO
Poccuiickoit ®enepanyy B 4acTU NPUAAHNS TOCYIAPCTBEHHBIM (MYHHIIUIIATBHBIM)
rapantusiM Poccuiickoit ®@eneparuu craryca O€3yClIOBHBIX M O€30T3bIBHBIX B
HEeIsX YBEIUYEHUS OOBEMOB KPEAUTOBAHUS HWHBECTUIIMOHHBIX IPOEKTOB,
HaIlpaBJICHHBIX Ha pa3BUTHUE HSKOHOMUKH M OOECIEYEHUE TEXHOJOTHYECKOro
cyBepenuTera Poccurickon denepanuu;

B) NpEenycMOTpeTh Oojiee THOKMN TOIXOJ K YYEeTy TOCyAapCTBEHHBIX
rapaHTuil B pacueTe rocyJJapCTBEHHOTOo joJira cyobekTa Poccuiickoit denepanuu;

I') MPOAOKUTH PadOTy MO CTUMYJIUPOBAHUIO MCTIOIB30BAHMS MEXAaHU3MOB
roCyapCTBEHHO-YAaCTHOI'O MAPTHEPCTBA, (PaObpUKHU MPOEKTHOTO (PMHAHCUPOBAHUS,
3aKJIFOUCHHS COTVIAIICHUM O 3alIUTE U MOOLIPEHUH KAMUTAJIOBIOKEHHM, a TaKkKe
KOHIIECCHOHHBIX COIJIAIICHMI;

1) YCKOpUTb pAacCMOTPEHHME BONpOca O CO3AAHMM  HMHCTUTYTa
rapaHTUPOBAHUS MPAB yYaCTHUKOB HETOCYAapCTBEHHBIX MEHCHOHHBIX (DOHJIOB B
LEeAX o0ecrnieueHus JOTIOJIHUTEIIbHBIX yCIOBUH TSt pa3BUTHUSA
HEroCyJapCTBEHHOTO MEHCMOHHOTO O0ECHeYeHMs] M MOBBINIEHUS 3aIUIIEHHOCTH
NEHCUOHHBIX CPEACTB TpaxiaH, a Takke (OPMHUPOBAHUSA JIOJTOCPOUYHBIX
WHBECTULIMOHHBIX PECYPCOB B IKOHOMMUKE;

€) pacIIMpUTh KPUTCPUM I KPEAWTHBIX OPTraHU3aIUi, JarolIue
BO3MOXKHOCTh ~ y4acTHUs B  TporpaMmax  JIbTOTHOTO  (pMHAHCHPOBAHUS

(cyOcunupoBaHus).



IIpaButeabcTtBy Poccuiickoii ®Denepauud CcoBMeCcTHO ¢ bankom
Poccun:

a) IPOJIOJDKUTH paboTy MO:

Pa3BUTHIO KOHKYPEHITUU Ha ()MHAHCOBOM PBIHKE;

pa3paboOTKe MEXaHHW3MOB, O00ECHEeUMBAIONINX JOJTOCPOUHBIN CIPOC Ha
HOBBIC BBl WHHOBAIIMOHHOW MPOAYKIMH, a TaKKe OOECIEYCHHUIO IPOCKTOB,
HaIpaBJICHHBIX Ha CTPYKTYPHYIO TIEPECTPONKY OKOHOMHUKH, (HHHAHCOBBIMU
pecypcamu B HEOOXOJIMMOM 00bEME;

0) CTUMYJIHMPOBAaTh Pa3BUTHE OTCUCCTBCHHON HH(PACTPYKTypbl B cdepe
ayJIUTOPCKOM, MHPOPMAIIMOHHON U PEUTUHTOBOM NEATEIBHOCTH, B TOM YHCIE
Yyepe3 rocyJapCTBEHHYIO MOJAEPKKY HHBECTOPOB, OCYILIECTBIIIONINX BIIOKEHHS B
HAIMOHAIBHYIO cepy arperaiuu JaHHbIX;

B) o0O0eCneYnTh TMPaABOBYIO OCHOBY JUIA CO3JaHHS  HEOOXOJUMOM
UHOPACTPYKTYphl B IENSIX Pa3BUTUS BHYTPEHHETO IIEHOOOpa30BaHUS W
dbopMUpOBaHUS IIEHOBBIX HHJIMKATOPOB (MHIEKCOB) Ha POCCUMCKHE TOBAPHO-
ChIPbEBBIE AKTHUBHI;

r) pa3paboTaTh TaKCOHOMHUIO JUIsi TPOEKTOB, HaNpaBJICHHBIX Ha
oOecrieyeHne TEXHOJOTUYECKON HE3aBUCUMOCTU U CTPYKTYpPHOH TpaHchopMaiuu
SKOHOMUKHU;

1) HE JOIyCKaTh apOWTpa)ka Mpu MpPEIOCTaBICHUU MEp TOCYAapCTBEHHOU
MOJJIEPKKK OaHKaM pa3HbIX Pa3MEpPOB;

€) pacHIMpPUTh HCIOJb30BaHUE HWHCTPYMEHTOB (aOpPHKU TPOEKTHOTO
¢bunancupoBanuss BOB.PD, B Tom uunciae 3a cyer HOBBIX OpraHU3AIMOHHO-
paBoBBIX (HoOpM;

) MPOJODKUTH PAdOTY MO0 PA3BUTHIO HOPMATHBHO-TIPABOBOM 0a3bl B 4aCTH
CTPYKTYpPUPOBAHHOTO (PUHAHCUPOBAHUS JIS TOBBIIIECHUS IPUBIEKATEIHLHOCTH
MEXaHHU3Ma CEKbIOPUTHU3ALINH;

3) pacCMOTPETh BOMPOC O BOCCTAHOBJIICHUM €IMHCTBA ydyeTa LEHHbIX Oymar
POCCUHCKMX KOMIIAaHUM, CIHCAaHHBIX CO CYETOB HWHOCTPAHHBIX YYETHBIX
WHCTUTYTOB 0€3 COOTBETCTBYIOIIETO WH(POPMHUPOBAHUS B LEIAX HCKIIOUCHUS
BO3MOXXHOCTH 3aJIBAMBAHUS UX YUETa;

H) pacCMOTPETh BOMPOC O TOTANICHUH 3aMENIEHHBIX E€BPOOOIHTanui
HMUTEHTOM B LEJSIX OMpPENeSICHUs MEXaHW3Ma HAJIOr000JI0KEHHUS ITUX ONEepaLuii
W 3aBEPIICHUS IOPUJIMYECKUX TMPOUEAYyp IO UX CIHCAaHUIO B CHUCTEMAaX
Euroclear u Clearstream;

K) MPOJOJIKUTH PEeATIM3alMI0 MEP MO MPOTUBOJCHCTBUIO MOILIEHHUYECKUM



JEUCTBUSM HA PhIHKE (DMHAHCOBBIX YCIYT, B TOM YHUCJE IMyTeM MH()OPMUPOBAHMS
TpaXJaH C HCIOJIb30BAaHUEM COLIMAJIBHONW pEeKJIaMbl B CpPEICTBAX MAacCOBOM
uH(OpMAaIUU U TOCTYIHBIX UHTEPHET-PECypCax;

J) Yy4YdThIBasS Macmitad H CIOKHOCTb HW3MEHEHHU MJii YYaCTHUKOB
(UHAHCOBOTO pBIHKA, NIPHU OIPEACICHUU CPOKOB HX BCTYIUIGHHS B CHUIY,
o0ecneunTh MPUMEHEHNE PETU3HOTO MOAX0/a.

3. banky Poccuu:

a) IPOJIOJDKUTH paboTy MO:

MHTETpaly (UHAHCOBBIX PHIHKOB U (DOPMUPOBAHHUIO OOIIETO IJIATEKHOTO
IIPOCTPAHCTBA B HALIMOHAJBHBIX BaJl0Tax rocynapcre-uieHoB EADC;

00eCrevYeHNI0 JOCTYIMHOCTH (DMHAHCOBBIX YCIOYT ISl XO3SIMCTBYIOLIUX
CyOBEKTOB U IpaKIaH;

0) mnOpeaycMOTpeTh CTUMYJHUpYIOllee OaHKOBCKOE pEryjJupoBaHHE Ha
OCHOBE TaKCOHOMHHU MPOEKTOB, HANPABICHHBIX HA MOJECPHU3ALUIO SKOHOMUKH U
o0ecrnieueHrne TEXHOJIOTHYECKOTO CYBEPEHUTETA CTPAHBI;

B) ImpopaboTaTb BOMNPOC O PACIIUPEHUU MPEAOCTaBICHUS OaHKaM
JOJTOCPOYHOM JIMKBUAHOCTU TO (DPUKCHUPOBAHHOW MPOLEHTHOM CTaBKE Ha BECh
00BEM H CpPOK TPUOPUTETHBHIX HMHBECTUIIMOHHBIX KPEIUTOB, B TOM UHCIE
pean3yeMbIX Ha OCHOBE pa3paboTaHHON TAKCOHOMUW;

T') IPOIOJDKUTH COBEPIICHCTBOBAHUE OAHKOBCKOTO PETYIMPOBAHUS B IENIAX
mepexoja  OT  MPEUMYIIECTBEHHOTO  3aJloTOBOTO  KPEOUTOBAaHHUA K
WHBECTUIIIOHHOMY TIPOEKTHOMY TOJIXOTY;

1) YCKOPHUTb paccMOTpeHue Bompoca 00 ucnonb3zoBanuu IT-ayrcopcunra
U1t 0AaHKOB ¢ 0a30BOI JIMILIEH3UEN.

4. YyacTHUKaM (UHAHCOBOIO PbIHKA B CBOGH JCATEIHHOCTU
PYKOBOJCTBOBATbCS MPUHIMIAMH OTKPBITOCTH, COLMAJIbHON OTBETCTBEHHOCTH,
YECTHOM KOHKYPEHLMH, a TaKXe COJICHCTBOBATh OIEPEKAIOLUIEMY Pa3BUTHIO
UHPPACTPYKTYPHI,  JOCTHKEHUIO  DKOHOMHYECKOTO M TEXHOJIOTHUYECKOTO
cyBepenutera Poccuiickoit @enepanuu.

3amectutens [Ipeacenarens

Coseta ®eneparuu OeaepanpHoro CoOpaHus

Poccuiickoit @enepanuu, npeacenarens Copeta

M0 Pa3BUTHIO (PMHAHCOBOTO PHIHKA

npu Cosetre Penepanuu Deaepansuoro Codpanus

Poccuiickon denepanuu H.A. XYPABJIEB



