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NudopManuoHHO-aHATUTHYECKUI MaTepua
«0O 10CTOBEPHOCTH MPOTrHO3a COUMAIBHO-IKOHOMUYECKOro pa3Butus Poccniickoii
®enepanun 10 2016 roga u napamerpax npoexrta ¢enepanbHoro o6roxkera Ha 2015 roa u
Ha 1J1aHoBbIH nmepuoa 2016 u 2017 roxoB»
(o pe3ynpTaTaM NpeABapUTEIHLHOIO aHAIM3a MPOEKTa (e1epaIbHOro 3aKOHa
«O denepansaom O0romxere Ha 2015 roa u Ha uraHoBbIH niepro 2016 u 2017 rog0B»)

1. [TapaMeTpbl NPOrHO3a HCXOAHBIX MAKPOIKOHOMHYECKHX TNoOKa3zaTejed 1Jsi
cocTaBJIeHHUsI IPoeKTa ¢eepabLHOro 0I0IKeTa
1.1. MakpO>KOHOMHYECKUE YCIOBUS pa3pabOTKH MPOTHO3a CONUAIBHO-KOHOMUYECKOTO

paszButus Poccuiickoit ®enepaunu Ha 2015 rox u Ha nuaHoBbld nepuog 2016 u 2017 ronos
(taslee — MPOTHO3) XapaKTEpU3YIOTCS HHU3KOM JUHAMUKOM HSKOHOMHYECKOTO pPa3BUTHSA,
MOBBIIIEHHBIM YPOBHEM HH(ISAINH, CYHNIECTBEHHBIM OCIAa0JIEHUEM Kypca HalMOHAJIbHOU
BaIIOTHl 10 OTHoIIeHHto K joiutapy CIIA u eBpo Ha (oHE COKpalleHHs MEXIyHapOJHBIX
PE3EpBOB M YBEIWYCHHS OTTOKA KallMTala M3 CTPaHbl M3-3a HECTAOMIBLHOH MEXIyHApOIHOU
CUTYyalluH, 00YCJIOBUBILIEH yXyAlIeHHe (PMHAHCOBO-3KOHOMUYECKUX yclIoBMi 11 Poccuu B psze
CEerMEHTOB MHPOBOT'O PHIHKA.

[Io mporHoszy, HomuHanbHbli 00beM BBII na 2014 rog oueHuBaeTcss B paszmMepe
72 612,0 mapa. pyoaeii, uto Ha 917,0 mapa. pyoseii, wm Ha 1,3 %, BblIIIe MPeTyCMOTPEHHOTO B
cratbe 1 DenepanbHoro 3akoHa ot 2 aexadps 2013 r. Ne 349-D3 «O denepanbHOM OroKeTE Ha
2014 ron n Ha mmanoBsiii nepuoxa 2015 u 2016 rogoBy» (¢ n3MeHeHusMu) (nanee — OenepaabHbINA
3akoH Ne 349-03 (¢ wusmenenusimun)) (71 493,0 miipn. pyoineit), a ¢ yderom KpbiMckoro
¢penepaabHoro oxkpyra onenka BBII cocrasnsier 72 793,0 mupa. pyoaeii. Temn pocra BBII B
2014 rony coxpaHeH Ha ypOBHE, YUTEHHOM B IPOTHO3HBIX pacuerax Kk denepanbHOMY 3aKOHY
Ne 349-®@3 (¢ wm3menenusm) — 100,5 %, wunaekc-mednstop BBII yBemuuen ¢ 106,6 %
1o 108,2 %, unu Ha 1,6 mpoueHTHoro myHkTa. MHaekc nmorpedutenbckux 1eH Ha 2014 rox
yBenuuen ¢ 105,5 — 106,5 % (106 %), mpeacraBieHHbIX B pacdetax K DeaepaabHOMY 3aKOHY
Ne 349-®3 (¢ m3menenusm) o 107 — 107,5 % (107,5 %). B cratbe 1 demepanbHOro 3akoHa
Ne 349-03 (¢ w3MeHeHHMsAMH) LENEeBOM mMapaMeTp HHQJISUMM  YCTAaHOBIEH HAa YpPOBHE
5 % (nexabps 2014 rona k aexadpro 2013 roza).

Oxunaemasi cpeqHerogoBas MupoBas IieHa Ha HepTh Mapku «lOpanc» B 2014 roxy
coctaBisier 104 moanmapa CIIHA 3a OGappenb, 4TO COOTBETCTBYET YPOBHIO, MpPUHSATOMY B
pacuertax k DenepampHomy 3akoHy Ne 349-d3 (¢ usmenenusmu) (104 monapa CIHA 3a
0appesib), a CpPeJIHCKOHTPAKTHAas IleHAa Ha TNPHPOJHBIA Ta3 (Bkmtoyas ctpansl CHIY) —
321 nonaap CIIA 3a TbeIc. KY0. MeTpoB, uro Ha 30 momtapoB CIIA 3a 1 ThIc. KyOHMYeCKHX
MeTpoB (Ha 8,5 %) HMKe 3HAaYeHus1, IPUHATOrO B pacuerax k denepanbHoMy 3akoHy Ne 349-03
(c usmenenusimu) (351 mosutapos CIIA 3a Thic. Ky0. METPOB).

Cpennss nena Ha HepTb Mapku «lOpasc» B auBape — aBrycre 2014 roga cocrasuia

106,28 nomrapoB CIHIA, uro Ha 1 % HIKE YPOBHS COOTBETCTBYIOIIECTO ITEPHOIA ITPOIILIOTO ToAa
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(ssaBapp — aBrycT 2013 roga — 107,34 nomnmapoB CILIA 3a Gappensb), HO Ha 2,2 % mnpeBbicuia
CpeaHeroJoBoil oxugaemoil mensl Ha HedTh B 2014 romy, y4YyTeHHOH B pacuerax K
®denepanbaoMy 3akoHy Ne 349-03 (¢ mamenenusmu) (104 pmommapa CIIIA 3a 6appens). [lpu
TOM B HacTosllee Bpems HaOIrofaeTcs TEHIACHLUS CHM)KEHUS HAa MUPOBOM pBIHKE IIEHBI Ha
He(Th Mapku «FOpascy, KoTopas cocTaBuia B aBrycte Tekymero rojga 101,1 gommapa CIIIA 3a
Oappens ipotuB 105,4 nommapa CIIA 3a 6appens B urone u 108,9 nomrapos CIIA 3a Gappens B
utone. [Ipu sToM B ceHTsOpe Tekyuero roja neHa Ha HedTh Mapku «tOpanc» coxpaHsercs Ha
yposHe HIke 100 momrapos CLIIA 3a Gappensb.

Cpennsis nena Ha HedTh Mapku «lOpanc» 3a 1 — 23 centsa06ps 2014 roga cocraBumia
96,51 nommapa CIIIA 3a Gappensb, a 3a mepuoJ ¢ Hadana tekymiero roaa — 105,38 mommapa CIIA
3a Gapperb.

IIpu coxpanenun B OKTsOpe-mekabpe 2014 roma cpeaHeil 1eHbl Ha HePTh MapKu
«tOpancy» Ha ypoBHE clloKHBIIIEMCs 3a iepuoa 1 — 23 centsOps Texymero roaa (96,51 mommapa
CIIIA 3a Oappenn), cpemusisi neHa Ha HedTh Mapku «tOpanc» cocraBut B 2014 romy
103 gomrapa CIIA 3a Gappenb, 9TO HUXKE ee okumaemoro 3HadeHus Ha 1 mommap CIIIA 3a
Oappensb. [Ipu 3TOM HabmoaeMasi B HacToOsIIIee BpeMs TEHACHLUS K CHIDKEHUIO 1IeH Ha HePTh
mapku «tOpaic» CBHIETENBCTBYET 00 YCHJIEHHH PHCKOB HEIOCTH:KEHHS ee 0KH1aeMOro
3HAYeHHUsI 10 UTOraM TeKYlIero rojaa.

CoxpaHeHue B sIHBape — UI0JI€ TEKYIIEro Iofja OTHOCUTENIBHO BHICOKMX MHUPOBBIX LIEH Ha
HepTh Mapku «lOpanc» crmocoOCTBOBAO YBENWYEHHIO CTOMMOCTHBIX OOBEMOB JKCIOpPTa
TOBapoB, KOTOPBIH B siHBape - utosie 2014 roga no cpaBHEHUIO C COOTBETCTBYIOIIUM MEPHOIOM
2013 roxa Beipoc Ha 5,6 mapa. noaiapos CLIA, unu Ha 1,9 % (B suBape - utone 2013 roga —
camxenue Ha 2,4 %).

O0vemM mMmopTa TOBapoB B siHBape - utojie 2014 roga no cTOMMOCTH YMEHbINMWJICS HA
9,4 mupa. nosnapos CIIA, wim Ha 4,9 % (B suBape - urone 2013 roga — poct Ha 4 %).
CokpamieHue 00bBEMOB HMIIOPTa TOBApOB B  3HAUUTENILHOW CTENMEHH OOYCIOBIEHO
CYIIIECTBEHHBIM OCIabJIeHHEeM Kypca HallMOHAIBHOM BAIOTHI B stHBape — utosie 2014 rona.

[TonoxurenpHOE cabA0 TOProBoro d6asanca cocrasuio 119,9 mupa. nomnapos CILIA u
YBeJMYMJIOCH TI0 CpaBHEHUIO ¢ stHBapeM — utosieMm 2013 rona Ha 15 mupa. nomnapos CIIA, nmmn
Ha 14,3 %. YBenuueHue caiab/10 TOProBoro dansanca B ssHBape — utosie 2014 roga no cpaBHEHUIO
¢ ssuBapeM — utosieM 2013 roya cBsA3aHO CO CHIDKEHHEM O00BEMOB HMIIOPTA TOBAPOB MPHU POCTE
00BEMOB KCIIOPTa TOBAPOB.

Mexnynapoanbie pesepBbl Poccuiickoit @enepanyu 3a sHBapb — aBrycT 2014 roma
yMeHbIIWIMCH Ha 44,4 mipa. nomnapos CIIA, unu Ha 8,7 % u no coctosiHuio Ha 1 ceHTAOps
2014 rona cocraBmiu 465,2 mJpa. noanapos CIIA.

1.2. B xauecTBE OCHOBHOIO IpH pa3pabOTKe MpoekTa (eaepalbHOro OroKeTa Ha

2015 ron n tutanoBerit epuox 2016 u 2017 romoB npuHsAT BapuaHT 1 (6a30BbIii) mMporHo3a
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COIMATIBHO — 3KOHOMHUYECKOro pasButus Poccuiickoit @enepanuu Ha 2015 roa u miaHOBBIMA
nepuon 2016 u 2017 romoB, KOTOpHIA MpenanojiaraeT OTHOCUTENIBHYIO CTaOWIM3aLUIo
reonoJUTUYeCKol oOcTtaHOBKM M B TedeHun 2015 roma oTMeHy CaHKUUMNA B OTHOIICHUU
POCCUMCKHX  KOMIIAHHMH, a TakKe IPEeKpallleHHe JeWCTBHs  BBeIAEHHbIX Poccuen
OTPAaHUYUTENBHBIX MEp Ha BBO3 Ha €€ TEPPUTOPUI0 psAlla MPOJOBOJIBCTBEHHBIX U
CEeIbCKOXO35MCTBEHHBIX TOBapoB. KpoMe TOro, ykasaHHbBI BapUaHT YYHUTHIBAECT «COXPAHECHHE
WHEPLHUOHHBIX  TPEHJIOB, CIIOKMBIIUXCS B MOCJIEIHUNA TMEpPHOJ, KOHCEPBATUBHYIO
WHBECTUIMOHHYIO IIOJINTUKY YacCTHBIX KOMIIAHUM, OTpaHMYEHHBIE pacxoJpl Ha pa3BUTHUE
KOMIIAaHUIT HMHQPACTPYKTYpPHOTO CEKTOpa, MpH CTarHallid TOCYJapCTBEHHOrO CIpoca» U
XapaKTEepU3YETCsl CAEAYIOIMMU OCHOBHBIMU MaKpO3KOHOMUYECKUMH I1apaMeTpamMH.

IIporno3upyembiii 00bem BBII cocraButr B 2015 roaxy 77306 muipa. pyOnei
(77 498 mupa. pyoueit — ¢ yuerom KpbiMckoro genepajbHOro OKpyra) npu Temie pocra
101,2 % w ungekce-gedasitope 105,2 %, B 2016 rogy — 83 001 mupa. pyoseit (83 208 mupa.
pyoaeir — ¢ yderom Kpbimckoro ¢eaepajbHoro okpyra), mnpu temne pocra 102,3 % u
unaekce-nedsirope 104,9 % u B 2017 roxy — 89 839 mupa. pyoaeit (90 063 mupa. pyodJeid — ¢
yueroM KpsiMckoro ¢genepanbHoro okpyra), npu temmne pocta 103 % u unnekce-geduarope
105,1 %. IlIpu 3TOM HMHAEKC MOTPEOUTENbCKUX IeH (leKadph K JeKa0pio mpeabLIylero
roja) mianupyercs cum3utb c¢ 105 — 106 % (105,5%) B 2015 rogy mo 104 — 105 %
(104,5 %) 8 2016 roay u mo 103,5 —104,5 (104 %) B 2017 rony.

B npornose npeacraBneHsl pacueTsl HOMHHANBHBIX 00beMoB BBII mo 2014 rony u Ha
miaHoBeld mepuon 2015 — 2017 romoB kak c yderomM, Tak u 0e3 ydera KpweimMckoro
(benepaabHOro OKpyra.

[Ipu sTOM, OTUETHAsA peTpocneKkTuBHas HHPopMmanus no oobemMam BBII npencrasnsercs
B Hacrosdulee BpeMs Poccratom 6e3 ydera KpeiMckoro ¢enepanbHoro okpyra. Takum obpazom,
HOMUHAJbHbIEe 00beMbl BBII, paccuutannbie B nporxHose no 2014 roxy u na 2015 — 2017
roJibl, SIBJISIIOTC HECONMOCTABMMBIMH C OTYeTHBIMHU JaHHbIMH 1m0 BBII 3a mpeabixymme
rojsbl.

ITo muenuio CuerHolt mnanatel, Poccrary, sBistomemycs (eaepanbHbIM OpPraHoM
VCIIOJTHUTENIbHOM BJIACTH, OCYLIECTBISIIOIIMM (YHKIMHM 10 BbIPpAaOOTKE TOCYJapCTBEHHOM
HOJUTUKUA B cepe oQUIIMAIBHOTO CTaTUCTUYECKOTO ydyeTa W (POpMUPOBAHUIO O(PHUIIMATBHOM
cTaTucThyeckoi nHpopmanuu B Poccuiickoit @enepaniii, HEOOXOAUMO OCYIIECTBUTH KOMILIEKC
COOTBETCTBYIOIIUX MEPOIPHUATHI B LENAX pealn3alluid €IMHOM roCyJapCTBEHHON IOJIUTUKH B
chepe o(dULMATBLHOTO CTATUCTHYECKOrO ydera Ha TeppuTopuu KpeiMckoro @enepanbHOTO
OKpyra ¥, B YaCTHOCTH, JUIsI OOECleYeHUs COMOCTaBUMOCTH JMHAMHUYECKUX PSAIOB
MPOTHO3UPYEMBIX U OTUETHBIX JIaHHBIX.

IIporHo3 OCHOBHBIX MAaKpOIKOHOMHYECKHX IOKa3aTeleH, B3ATBIX 3a OCHOBY IIpH

GbOpMHUPOBAaHUH 3aKOHOMPOEKTA, PACCUMTAH HMCXOJs W3 CICAYIONUX OCHOBHBIX BHEIIHHUX



YCJIOBHIA:

CPeIHEroZIOBBIX MHUPOBBIX IIeH Ha He(pTh Mapku «Opanc»: B 2015 — 2017 rogax Ha
ypoBae 100 nomnapos CIIIA 3a G6appenb, mpu HE3HAYUTEITHHOM YBEIIMUYEHUH 00BEMOB MTOCTABOK
HedTH Ha dKcnopT ¢ 227,5 muH. ToHH B 2015 rogy no 229,5 muH. TonH B 2016 roxy u 1o
233,5 M. ToHH B 2017 rony (o ouenke, 230 miaH. ToHH B 2014 ro/1y) B YCIOBHIX COXpPaHEHUS
n00buM He(hTH B paccMaTpUBAEMOM TIEpUOJIe Ha ypoBHE 525 MIIH. TOHH (I10 OIeHKe, 525,3 MiIH.
ToHH B 2014 roxy);

CHM)KEHUM CPEJHEKOHTPAKTHBIX 1I€H Ha NpUpOAHbIN ra3 (Bxiroyasa ctpansl CHIY) ¢
289 nomnapos CIHIA 3a Teic. kKy0. MeTpoB B 2015 roay, no 282 nomrapos CIIA 3a ThIC. KYO.
metpoB B 2016 rogy u mo 278 nmommapoB CIHA 3a Teic. ky06. merpoB B 2017 roay, mpu
HE3HAYUTEIbHOM YBEIMYEHUH O0BEMOB JIKCIOpPTa HpupoaHoro raza ¢ 190 mupa. kyo.
metrpoB B 2015 rogy, no 191 muapa. ky6. metpoB B 2016 rony u mo 191,5 mupa. kyO.
metpoB B 2017 rony (mo ouenke, 190,5 mapa. ky06. merpos B 2014 roxy);

YBEJIMYEHUH TEMIIOB pocTa MUPOBOW 3koHOMUKU ¢ 103,7 % B 2015 rony no 103,9 % B
2016 ronmy u mo 104% B 2017 romy (B 2014 romy oxwumaercs 103,3 %). Ilpu sTOoM
MPOTHO3UPYETCS, YTO POCT poccuiickoil 3koHOMHUKHU B 2015 — 2017 romax Oyaer 3HAUUTEIHHO
HUKE TEMIIOB pOCTa MHPOBOM 3KOHOMHUKU Ha 2,5 MPOLEHTHOIO MyHKTa, Ha 1,6 MpOLEHTHOro
NyHKTa U Ha | MPONEHTHBI MyHKT cooTBeTcTBeHHO (B 2014 romy mpupocT poccuiickoi
HSKOHOMHUKH 0KHMJIa€TCsl HHKE IPUPOCTa MUPOBOM 3KOHOMUKH Ha 2,8 MPOLIEHTHOTO ITYHKTA).

CoriiacHO POrHO3y BHYTPEHHHE YCI0BHS XapaKTEPU3YIOTCS:

cHIKeHHeM WHOIuuu (aexadpp K Aekabpro mpenppaymiero roga): ¢ 105 — 106 %
(105,5 %) B 2015 roay, m0 104 — 105 % (104,5 %) B 2016 roay u g0 103,5 — 104,5 % (104 %)
2017 roxy (o ormenke, 107 — 107,5 % (107,5 %) B 2014 rony);

ocnabneHueM Kypca pyomst oTHocutenbHo jgomnapa  CIIA: nmo mpornosy,
CPEeIHEroI0BOM HOMHHANBHBIN Kypc noimapa CIHIA x pybmo cocraBut 37,2 — 38,2
(37,7) py6neii 3a 1 mommap CHIA B 2015 roay, 38,2 — 39,2 (38,7) py6uneit 3a 1 gomnap CILA B
2016 roay u 39 — 40 (39,5) pyosneit 3a 1 momrap CHIA B 2017 roay (mo ouenke, 35,2 — 36,2
(35,7) pyb6aeii 3a 1 mommap CIIA 82014 roxy);

CHIDKEHHEM UHJAEKca peasbHOro »3¢@dexkTuBHOro OOMEHHOro Kypca pyons (K
npeapiaymemy roay): B 2015 roxy — 100,4 %, B 2016 roxy — 98,7 %, B 2017 roxy — 99,3 %
(o ouenke, 96,5 % B 2014 rony);

COKpAII[EeHUEM YHMCIEHHOCTH 3KOHOMHYECKHM AaKTHBHOIO HaceneHuss c¢ 71,8 wuH.
yenosek B 2015 roay no 71,6 muH. yenoBek B 2017 rony (mo omenke, 71,8 MiIH. 4eloBeK B
2014 rony).

1.3. Peanmzanust mporHo3a OyaeT 3aBUCETh KaK OT BHEIMIHHX (DaKTOPOB, CBS3aHHBIX C
BO3MOXHBIMH HM3MEHEHUSIMH T'COMOJUTHYECKOW CHUTYallUd, MPOJOJIKUTEIBHOCTBIO JeHCTBUS

B3aMMHBIX C&HKHI/If/i, BKJIrO4as q)HHaHCOBO-BKOHOMI/I‘IeCKI/Ie CaHKIUH, HCOIMPCACICHHOCTHIO
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JUHAMUKU 1IeH Ha HeTh U APYTrue dHEPropecypchl HA MUPOBOM pPHIHKE, TaK U B 3HAUUTEIHHON
CTETIEHH OT peaju3ali BO3MOXXHOCTEH 1O aKTHUBU3AIMM BHYTPEHHUX (DAKTOPOB,
HAIpPAaBJICHHBIX Ha (OPMUPOBAHUE YCIOBHM ISl MOJAEpKAHUS MOTPEOUTEIBCKOrO CIpoca U
YCKOPEHUSl pOCTa MHBECTULMOHHOIO CIIPOCA, Pa3BUTHE IPOLECCOB HMIIOPTO3aMEIICHUS B
POCCUICKON SKOHOMHUKE.

OcCHOBHbBIE PUCKH B JOCTHKEHMH NMPOTHO3UPYEMbIX MapaMeTpPoOB 00beMa, TeMIIOB
pocta u wuHAekca-gedgasTopa BBII cBsa3aHbl ¢ CcOXpaHEHHMEM BBICOKOM 3aBHCHUMOCTH
POCCHICKON SKOHOMHUKH OT CUTYallMM HA MUPOBBIX PBIHKAX CHIPbSl U KaIllUTAJIOB, CO CHUKEHUEM
MHUPOBOH IIeHbl Ha HE(PTh HIKE MPOTHO3HPYEMOIO YpPOBHS, OTPAHUYEHHOCTHIO BHYTPEHHHUX
(MHAHCOBBIX PECYpCOB il 0OecreueH s TNIAHUPYEMOT0 SKOHOMUYECKOTO POCTA, YBEINYCHUEM
00BEMOB OTTOKa KamuTana, o0ecrnedeHreM MPOrHO3UPYEMOro poCcTa MHBECTHIMII B OCHOBHOI
KaruTaia, BO3MOXKHOCTBIO MOJAJIEPKAHUSI TMOTPEOUTENBCKOrO CIpoca, HE CHOCOOCTBYIOUIETO
YCKOPEHUIO0 MHQIAIMH, ¢ HeMOJHOH peaju3anueii BO3MOKHOCTEH M0 UMIOPTO3aMelleHHI0
NPOAYKIHH.

B 2013 rony 1 B UCTEKIIIEM MEPUOJIEC TEKYIIETO rojla 3HAYUTEILHO 000CTPUINCH PUCKH,
CBSI3aHHbIE € CYyIIeCTBEHHBIM 3aMe/lJIeHeM IKOHOMHY€eCKOIro pocTa.

Coxpansitolyecs: HeONaronpusATHbIE TEHJIEHIMH B POCCHUICKOM SKOHOMHUKE, Hapsay ¢
BBEJICHUEM U JICEHCTBUEM B3aUMHBIX CAHKIMHA M OTpaHUYEHU B psane chep IKOHOMUYECKOU
nesitenibHOCTH B 2014 rony akTyanusupoBaiu npodiemy pa3BuTus B Poccuiickoit denepannn
KOHKYPEHTOCTIOCOOHBIX UMIOPTO3aMEIIAIONINX TPOU3BOJICTB.

B cnoxuBmmxcs SKOHOMHMYECKHUX YCIOBHSX, IPU COXPAHSIOUIEMCS BBICOKOM YPOBHE
M3HOCAa OCHOBHBIX (DOHIOB, HATUYUU  PECYPCHBIX M TEXHOJOTHUYECKHUX OTPaHUYCHHIA,
HEJO0CTAaTOYHOM TMPE/UI0KEHUH BBICOKOKBAIM(UIIMPOBAHHON pabodeil Cuiibl Ha phIHKE TpyJa
HeoOxoauMbl cucteMHble pemeHus [IpaButensctBa Poccuiickoit @eneparuu, npuHUMaeMBbIe C
Y4E€TOM BO3MOXHOCTEH TrocyJapcTBa M YacTHOro OHW3HEca 10 pa3BUTHIO IIPOLECCOB
UMIIOPTO3aMEeIEHHs] B POCCUHCKOM HSKOHOMHKE, Oa3upyrolyecs Ha KOMIUIEKCHOM aHajH3e
CUTYallMU B PA3JINYHBIX BUIaX SKOHOMUYECKON AESITEIbHOCTH.

HeoOxomuMo yduThiBaTh TOT (akT, UYTO B OMNPEJECICHHON CTENEeHH IKOHOMHUYECKOE
pa3BUTHE HOCUT MHEPLIMOHHBIN XapaKTep, a NepecTPOHKa CJI0KUBLIelicsl B HACTosIIIee BpeMst
CTPYKTYPbI JKOHOMHKH, OCHOBY KOTOPOil COCTaBJisieT HPOU3BOACTBO TOBapoB ¢
HEJ0CTATOYHO BBICOKMM YPOBHeM /100aBJI€HHOH CTOMMOCTH, B HAalpaBiICHUHM CO3JIaHUS
BBICOKOTEXHOJOTHYHBIX  3(QQPEKTUBHBIX  MPOM3BOACTB, B TOM UHCIEe, B paMKax
UMIIOPTO3aMEIlleHUsl, TpedyeT onpeaeleIeHHOIO BpeMEeHH M 3aTpaT COOTBETCTBYHOIIUX
pecypcoB, BKiIKO4Yasi (PMHAHCOBbIE.

[TosTomy moBbIIIeHHE S()PEKTUBHOCTH WCIOIB30BAaHUS OIOJDKETHBIX CPEACTB |

HapalluBaHUC BHYTPCHHCI'O KPCAUTHOI'O IMOTCHIMAJIA B CIOXUBIINXCS YCIIOBUAX KPUTUUYCCKU



BAKHBI JUIsI AKTUBHOIO 3aIllyCKa IPOLECCOB HMIIOPTO3aMEUIEHUsI B CEKTOPE PpPEATbHOIO
IPOM3BOJICTBA, BKIIIOYasi OOOPOHHYIO U TPAKAAHCKYIO IPOMBIIIIEHHOCTD, CEJIBCKOE X03UCTBO.

Takum 00pa3oM, COBpEeMEHHBIH 3Tall COLUUATBHO-IKOHOMUYECKOTO Pa3BUTHUS CTPAHBI
(baKkTHUECKM CTAaBUT B KayeCTBE MEPBOOYEPEIHON 3a/iauy Nepexoaa K KOHKYPEHTOCIOCOoOHOi
HMIIOPTO3aMeIIAK0IIEeH MO/Ie I IKOHOMHYECKOI0 pocTa.

B marTepunanax npeacTaBjJeHHOr0 NPOrHO3a yKa3aHHbIe BONPOCHI U MP00JieMbl, 110
MHeHHI0 CYeTHOM NaJ1aThl, He HALUIU J0JIKHOT0 OTPasKeHUsl.

AHanu3 MOKa3bIBaET, YTO peasin3alus IPOTHO3a, 0a3UPYIOIIErocs Ha TIIAHUPYEMOH 11eHe
Ha HedTh Mapku «lOpanc» Ha mepuon 2015 — 2017 romoB Ha ypoBHe 100 mommapos CIIA 3a
Oappeiib, CONpsHKEHA C ONPEAEIEHHBIMU PUCKAMHU.

Pucku cHu:xeHusi meH Ha Hedtb mMapku «lOpagac» B 2015 — 2017 romax Huxe
nporrozupyemoro ypoBHs (100 gommapos CILIA 3a 6appenb), o0ycnoBieHsl psaaoM (paktopos. B
TEYEHUH TEKYIIEro roja OOJBIIMHCTBO MEXJIYHAPOIHBIX OpraHU3alMid, 3aHUMAIOIIUXCS
OLICHKOM U MPOTHO30M TEHJCHLMI B MUPOBON SKOHOMHUKE, HEOJHOKPATHO CHMXKAJIA IPOTHO3bI
pa3BUTHUSI MUPOBOI SKOHOMUKH. IIpy 3TOM B mpeAcTaBIeHHOM IPOTrHO3€ TAKXKE IUIAHUPYIOTCS
0ojee HU3KKE TEMIIbl IPUPOCTa MUPOBON IKOHOMHUKHU MO CPABHEHUIO C MCIOJIH30BABIINMHUCS B
pacuerax kak k OenepanbHoMy 3aKkoHy Ne 349-D3, Tak ¥ K CIIEHAPHBIM YCIOBHSM COIHATBLHO-
SKOHOMHUYECKOro pa3Butus Poccuiickoit ®@enepanun Ha 2015 roa u nmanoBbiid nepuon 2016 u
2017 ronos, onobpennsiM [IpaBurensctBom Poccuiickoit denepannu B mae 2014 rona (nanee —
ClIeHapHble ycioBusi). Bmecte ¢ TeM, MporHo3Hble MUPOBBIE IeHbI HA HeTh Mapku «HOpamnc»
octasnieHbl Ha 2015 — 2017 roxasr HensmenHsiMu (100 nomnmapoB CIIIA 3a Gappens), TO ecTh
IPOTHO3UpYyeMble OoJiee HU3KHE TEMITbI POCTa MUPOBOIM SKOHOMHUKH HE OKa3bIBAIOT BIMSHUS Ha
IPOrHO3 MHPOBBIX 1I€H Ha HEPTb, YTO TpeOyeT IOMOJHUTEIbHBIX OOOCHOBAaHUM, TaK Kak
CHM’KEHHE TeMIIOB POCTAa MHUPOBOH 3KOHOMHKH MOKeT 0KAa3aTh HeraTMBHOE BJIMSIHUE HA
AUHAMHUKY LleH HA JHePrOHOCUTEJIH.

Temnbl pocTa MHPOBOIl IKOHOMHMKHM MOIYT ObITb HHU’KE, YeM B NPEACTABJICHHOM
nporuo3se. Tak, HanpuMep, TMHAMUKA S3KOHOMUYECKOTO Pa3BUTHUS B €BPO30OHE MOXKET OKa3aThCs
Oosiee HU3KOM M3-3a BBEJCHUS OTPaHWYEHUI Ha BBO3 Ha Tepputoputo Poccuiickoit @enepanun
OTJIENbHBIX BUJOB CEIbCKOXO3SIICTBEHHON MPOAYKIIMH, CHIPbSI U IPOJOBOIBCTBHS, TaK KaK JOJSA
Poccun BO B3aMMHOH TOProBiie ¢ €BPO30HOM 3HAUUTENBbHA KaK MO SKCIIOPTY dHEPrOHOCUTENEH,
TaK 1 1o uMmnopty u3 crpad EC psina npo1oBoJIbCTBEHHBIX U HEMPOI0BOJILCTBEHHBIX TOBAPOB.

Pucku cHuxenuss 1eH Ha He)Th W Ha TPHUPOJIHBIM Tra3 HA MHUPOBBIX pPBIHKAX B
MEPCIIEKTUBHOM TEPUOJIE CBSA3AaHBI TaKXe C HaOI0JaeMbIM B HACTOSIIEE BPeMs pacIIMpEeHHUEM
WCTIONIb30BAaHUsI TEXHOJOTHIA TOOBIYM CIAHIIEBBIX HEPTH M rasa, yCIENIHO MPUMEHSIEMBIX B
Hactosimiee BpeMs B CILIA, 1 akTUBHBIM Pa3BUTHEM PBIHKA CKUKEHHOTO MPUPOTHOTO raza. JTu
(bakToOphI B MEPCIEKTUBHOM MEPUOJIE TAKKE MOTYT OKa3aTh BIMSIHHE HA CHIDKEHHUE MUPOBBIX IIEH

Ha HEQTh U MPUPOJHBIN ra3.



B npeacraBineHHOM MPOTHO3€ YYUTHIBAETCS BO3MOXKHOCTh OTKJIOHEHHUS! MUPOBBIX LIEH HA
HepTh Mapku «lOpasic» OT mpUHATHIX B 0a30BOM creHapuu. Pa3paGoTaH 10mOJTHUTEIbLHBIH
BAPHAHT «A» TeCTHPYWIIHI 3KOHOMHMKY CTPaHbl Ha yXyJIlIeHHEe CHTYyalMd B MHUPOBOH
IKOHOMMKE, NPUBOAsLIEH K 00Jiee CHIIBHOMY CHU’KEHHIO IeH Ha He(Th.

Tak, NOMOJHUTENBHBIM BAPUAHT «A» YUYUTHIBAET BO3MOXXHOCTh YXYAIIECHUS AUHAMUKH
MHUPOBOW SKOHOMHUKU M CHHXKEHHS CPEJIHErOZ0BBIX MHPOBBIX ILIeH Ha He(pTh 10 91 mo/uiapoB
CIHIA 3a 6appeasb B 2015 roay u ux crabunu3zanuu Ha ypoHe 90 nomrapos CIIA 3a 6appens B
2016 — 2017 romax. B cooTBeTCTBMM C TPOTHO30M MJAHHBIA (PAKTOP MOMKET MPHUBECTH K
caumwkenuto BBII B 2015 roay Ha 0,6 % c mOCTeNeHHBIM BOCCTAHOBJICHHEM IO3UTHUBHOMN
muHaMukd B 2016 — 2017 rogax no yposus 101,7 — 102,8 % npu 3HaUUTEIIEHOM OCIIAa0JICHUH
Kypca pyons k momtapy CIHA (mo 42,8 pyoss 3a pomrap CIIHA B 2017 romy) u ycKOpeHUH
UHOIAIUE B CPEIHEroJ0BOM BbipaxkeHuu (10 7,6 % B 2015 rony). Ilpu 3TOM, MO MHEHUIO
CueTHOM nanarel, CylIIeCTBYIOT PUCKU 0oJiee CYIIECTBEHHOTO, YeM B BapUaHTE «A», CHIKCHUS
1eH Ha He()Th Ha MUPOBOM PBHIHKE, YTO MOXKET OKa3aTh HETaTUBHOE BIUSHUE Ha COLIUAJIBHO-
SKOHOMHYECKOE Pa3BUTHUE POCCUNCKON SKOHOMUKHM B IIJIAHOBOM Iiepuoze. BapuaHT yka3aHHOTO
pa3BUTHUSA COOBITHIA HE paCCMATPUBAETCA B MpeIaraéMbIX MaTepuaiax MporHosa.

Kpome Ttoro, B mpeacraBieHHBIX IPOrHO3HBIX MarepHajlax OTCYTCTBYeT BAapPHAHT,
XapakTepu3ylummidi pasBuTHe cCOObITHH B poccuiickoil 3xkoHoMuke B 2015 — 2017 ropax,
NpH YCJIOBHM coXpaHeHHMs 3a mpeaenamu 2015 roga pexuma B3aMMHBIX CAaHKIMHA H
OrpaHMYCHUI, BKJIOYAs 3aNpeT Ha OCyUIeCTBJICHHE 3aiiMOB Ha BHEIIHUX PbIHKAX s
KpYNHelIMX poccuiickux 0aHkoB M KommaHuid. OTCyTCTBHE DPACUETOB M0 YKAa3aHHOMY
BapHaHTy MPENONPEENSIET BO3MOKHYIO HEIOATOTOBICHHOCTh POCCUNCKONM  DKOHOMHUKU K
CLEHApUIO Ppa3BUTHUS COOBITHI, CBSI3aHHOMY C NPOAODKEHHEM HEraTUBHOIO BO3JEHCTBUS
TEONOJINTUYECKUX PUCKOB Ha POCCUICKYIO DKOHOMHUKY niociue 2015 roxa.

Coxpansitoliasici B HAcTOsIlee BpeMsl  HECTAOMJIBHOCTb T'€OINOJIMTUYECKON
00CTaHOBKM B YCJOBHSIX MPOJOKAIOMIUX JCUCTBUE B3aWMHBIX CAHKIMKA U CYIIECTBEHHOMN
3aBUCUMOCTH POCCHUMCKOW HKOHOMUKHM OT MHUPOBOH BHEIIHETOProBoil M (puHAHCOBOM
KOHBIOHKTYpBI, 10 MHeHHIO CUeTHOM manaThl, TpeOYIOT MOJATOTOBKH KOMILIEKCAa CHCTEMHBIX
NPEeBEHTUBHbIX U KOPPEKTHPYIOIIUX Mep MO0 HUBEJMPOBAHUIO HEraTHBHOIO BJIMSIHMA
yKa3aHHBIX (PaKTOpPOB (BKJIIOYAas KOMILJIEKC Mep MO pPa3BUTHI0O HUMIOPTO3aMEIICHUS B
pa3IMYHbIX BUJAX YKOHOMUYECKOU NESTEIbHOCTH).

1.4. ITo MmHennio CyeTHOM NMaJATHI, CYIIECTBYIOT ONpee/IeHHbIe PHCKH JOCTHKCHUSI
B 2014 roxy mporuo3upyemoro pocta BBII (100,5 %), uro cBs3aHO ¢ HaOJIIOMaeMBIMH B
UCTEKIIEM IE€pUOJE TEKYHUIEro Troja HU3KUMH TEMIIaMH DKOHOMHYECKOTO  POCTa,
MPOJOJKAIOIIUMCS NaJeHUeM HMHBECTHIIMOHHOTO CIpoca U 3aMeIjieHHeM pocTa
NOTPEOUTENBCKOTO  CHOpOCa, a TakKe COXpaHEHHEM HEONpPEeAENeHHOCTH B  Pa3BUTHUU

T€ONOIUTHIECCKOM CUTyalunu U BO3MOKHBIM Pa3BUTHUEM HCTATHBHBIX TGH}IGHHI/Iﬁ B OTACIIBHBIX
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CEKTOpaX POCCUUCKON YKOHOMHKH W3-3a BIUSHUS B3AUMHBIX CAHKIUM.

Bo3moskHas peanuzanus ykazaHHbIX PUCKOB B TEUEHHUH OCTABILETOCS MEPHO/Ia TEKYILETO
roja MOXET MPUBECTH K YCHIIEHHIO OTTOKAa KamuTaja, JajdbHeilieMy OcialleHHI0 Kypca
HAI[MOHAJILHOW BAJIOTHI, MOBBIIICHUIO YPOBHS UHMDIISAIINN, CHIPKEHUIO KPETUTHONW aKTUBHOCTH, B
TOM 4YHCI€ M U3-3a YXYOIIEHUS YCJIOBUH 3aMMCTBOBAHUN, MOHIKEHUIO YCTOWYHBOCTU
OaHKOBCKOW CHCTEMBI, YTO B KOHEUYHOM HUTOTE YBEIMYMBACT BEPOSATHOCTH 0OJIEe CHIIBHOTO
3aMeJUIeHHUs SKOHOMHYECKOM TMHAMUKHU [0 CPAaBHEHUIO C OLIEHUBAEMBIM YPOBHEM.

ITo ouenke Poccrara, Temn pocra BBII B siuBape-utone 2014 roga cocrasun 100,8 % 1o
cpaBHeHuto ¢ 100,9 % B coorBercTByronem nepuoje 2013 roaa.

[To pacueram CuyeTHOW manathl, A JOCTHXKEHHS OLICHMBAEMOTO B IPOTHO3E TemIa
pocta BBII B 2014 roay na yposae 100,5 % B utone — nekabpe 2013 roga oH TOJDKEH COCTABUTH
100,2 % (B wurone — nexadbpe 2013 roma — 101,7 %). Opnako, yuuTbIBas HaOIIOJaeMOE B
HACTOSIIIEE BpeMs HEKOTOpOe 3aMeUICHHE JUHAMUKH IPOMBIINIJICHHOTO IPOU3BOJICTBA,
CYILIECTBYIOT OIPEICIICHHbIE PUCKH JOCTHXKEHH orleHnBaemoro Ha 2014 rox temmna pocta BBIL

Tak, MHOEKC NPOMBILUIEHHOTO IPOM3BOJACTBAa B siHBape —asrycre 2013 roma 1o
cpaBHEHHIO ¢ siHBapeM — aBryctoM 2012 roma cocraBun 101,3 %, nmns poctukeHus
OLIEHUBAEMOTO B MporHo3e rogosoro 3Hadenus (101,7 %) B cenrsdpe — gexabpe 2013 roxa ero
CpEeIHEMECSYHOE 3HaueHue AO0KHO coctaButh 102,5 %. Ilpu srom B aBrycte 2014 roma mo
cpaBHeHUI0 ¢ aBryctoM 2013 roma pocT MPOMBIIUIEHHOTO MPOW3BOJACTBA MPHUOCTAHOBUIICS,
coctaBuB 100 %, Torga xak ¢ ¢eBpasns Mo UIOJIb TEKYIIET0 rojia OTMEYAIUCh MOJIOKUTEIbHbBIC
MOMECSYHBIE TEMIIBI TMPUPOCTA B  MPOMBINUICHHOCTH, 4YTO OOYyCJaBIMBAaeT HaJIMUWE
ONpENIETIEHHBIX PUCKOB JOCTUXKEHHUs oueHuBaemMol Ha 2014 rox AMHAMUKH MPOMBIILIEHHOTO
MIPOU3BO/ICTBA.

CylecTBYIOT TakK:Ke PHCKH JOCTHKEHHSI NMPOTHO3MPYeMbIX 00bEMOB M TEMIIOB
pocta BBII B 2015 - 2017 romax. B mporHosze HenoctaTouHo 0OOCHOBaHbI (AaKTOPHI U
npopaboTaHbl MeXaHH3MBbI, obecreunBarole yckopenue temnoB pocta BBIT ¢ 100,5 % B
2014 rony (mo omenke) no 101,2 % B 2015 roxy.

Tak, mo nporuosy, ¢ 2015 roga oxuaaercss BOCCTAHOBJIEHHUE IMOJOKUTEIBHOTO POCTa
WHBECTHUIIMI IO MEpEe CHIDKEHHS OOIIel SKOHOMHMYECKOW HeompeaeneHHocTH. OaHuM U3
(bakTOpOB BOCCTAHOBJICHUSI pOCTa JOKHA CTaTh aKTUBU3ALIMSI HMHBECTUIIMOHHOM JIESATEIHHOCTH B
TOTUTMBHO-2HEPTeTHIECKOM KoMIuiekce. CorjlacHO MaTepraiaM MPOrHO3a «B pe3ybTaTe Havana
pa3paboTKH MECTOPOXKACHUM, SBISIONINXCA pPecypCcHOi 0a3oi ans oOecredyeHus MOCTaBOK IO
TpyOomnpoBoay «Cuna CuOupu» BO300OHOBHUTCS POCT KaNUTAIbHBIX BJIOXKEHHH B Ta30BOMH
orpaciu. IIpoBeneHue pabOT MO MOATAMHOMY PACHIMPEHHUIO MPOMYCKHON CIOCOOHOCTH
TpyOomnpoBogHOi cuctembl «Boctounas Cubupps — Tuxuil okeaH» U pa3BUTHE CUCTEMbI
MarucTpalbHbIX He()TEPOBOAOB sl OOeCcTIeueHUs] yBETUYCHUS MOCTaBoK HeTu B Kutaii Oyner

CrocoOCTBOBaTh MPHUPOCTY HMHBECTHIMH B HePTaHyr oTpacib. Kpome Toro, mianupyercs



BO3pAaCTaHUE POJU TOCYNAPCTBEHHBIX KaNUTAIbHBIX BJIOKEHUN 3a CUET YBEIMYEHMS PacXoJl0B
oromxera no paxy OLIT  («DxoHomuueckoe U conuanbHoe pasputHe JlanbHero Boctoka u
Baitkanbckoro peruonay, «llognepxxanue, pazsutue u ucnosibzoBanue cucremsl [ JIOHACC» u
«}Or Poccun»), Hayana cTpoutesnbCcTBa MocTa uepe3 KepueHCKui MposiuB, a TakkKe 3a CuUer
POEKTOB uHAHCHPYEeMbIX uepe3 DoHa HallMOHATEHOTO OJIarOCOCTOSTHUS.

OnHako  CyIIECTBYIOT PUCKM  HEMOJHOM  peaju3alvd  IUIAHOB — aKTUBU3ALMU
MHBECTUIIMOHHOMN JesTeNbHOCTH, 00YCIOBICHHBIC, B YaCTHOCTH, CAaHKIMSIMH psiJia TOCYAapCTB,
KOTOPBIMH YCTAHOBJICH 3allpeT Ha WHBECTHIMH B WHQPACTPYKTYpPHBIC, TPAHCIOPTHHIE,
TEJIEKOMMYHUKAIMOHHBIC ¥ SHEPTeTUYECKHE CEKTOPHI, B J00bIYY He(TH, raza U MUHEPAJIOB, a
TaK)Ke 3arpernieHa mocTaBka 00OpyIOBaHUS U OKa3aHWE (MHAHCOBBIX M CTPAXOBBIX YCIYT IS
3TUX CEKTOPOB SKOHOMUKH Poccuu.

[To maenuto CueTHON ManaThl, HEMOJIHAS pean3alus YKa3aHHbIX B IPOTHO3€ IMPOEKTOB,
a TakKe OrpaHWYCHHBIE BO3MOXXHOCTH (enepanbHOro Or/pKeTa 10 YBEIWYCHHIO
(buHAHCUPOBAHUS WHBECTUIIMOHHBIX TIPOEKTOB MOTYT OKa3aTh HETaTUBHOE BIMSHHE Ha
MJIAaHUPYEMYIO JUHAMUKY MHBECTHULIMM B OCHOBHOW KAalMTaJl, YTO CO3/1a€T PUCKHU JOCTHUKEHUS
MPOrHO3UpyeMbIX TemnoB pocta BBII B manoBom nepuoje.

1.5. B cooTBeTCTBUM C MPOrHO30M B IIJIAHOBOM MEPUOJIE AOKHA U3MEHHUTHCS TEHICHITUS
B JVHAMUKE WHBECTULIMOHHON [EATEIbHOCTH, TO €CTh IIOCJI€ CHM)XCHHS MHBECTULHUNA B
ocHoBHOM Karutan B 2013 roay (ua 0,2 %) u 2014 roxy (na 2,4 %, 10 OIICHKE) TEMIIBI POCTa
WHBECTHUIMI B OCHOBHOM KamuTaj AOKHBI yBenuuuThbes — 10 102 % B 2015 rogy u no 102,9 %
B 2017 rony.

Jlonst mHBEeCTHIINI B OCHOBHOM KamuTtall B o0beme BBII mocie ee camkenus ¢ 20,2 % B
2012 rony mo 19,9 % B 2013 roay, B mi1aHOBOM MEpHUOJIE MPOJAOIIKHUT CHIDKeHHE 110 18,6 % (110
onenke) B 2014 roxy u g0 18,4 % B 2017 rony.

OnaHuM U3 UCTOYHUKOB (DMHAHCUPOBAHUSI WHBECTUIIMNA B OCHOBHOM KamuTal SBISIOTCS
COOCTBEHHBIE CpEICTBA NpPENNpUATHH U opraHuszanmii. B mporHose mpenmonaraercs
pacuiupeHue MCIMOJIb30BaHUS COOCTBEHHBIX CPEACTB TMPEANPHUATHN W OpraHu3alui, Kak
UCTOYHUKA (UHAHCHUPOBAHUS WHBECTULMOHHOW nedarenbHOocTH. [lo mporHo3y  mous
COOCTBEHHBIX CPEJICTB MPEANPHUATUN U OpraHU3aIiil B 001eM o0beMe UHBECTUIIUNA B OCHOBHOM
KanuTan AokHa yBenuuuthes ¢ 47,5 % B 2013 roay o 51 — 52 % B 2017 roay. Oanako
MPOTHO3UPYEMBIE OTHOCHUTEITFHO HHU3KHE TEMITBI KOHOMHYECKOTO POCTa MOTYT MPHUBECTH K
(GOpPMHUPOBAHHUIO HEIOCTATOYHBIX O0BEMOB (DMHAHCOBBIX PECYpPCOB y TPEANPHITHA U
opraHusainuii, 4ro oOycjaBiIMBaeT HaJIMYUME PUCKOB HEXBATKHM COOCTBEHHBIX CPEICTB
MpEANPUITHI HA UHBECTULIMOHHBIE 1IEIIH.

Co>XMBIIMICS YPOBEHb KPEAUTHOM aKTUBHOCTH B SKOHOMMKE IIOKA HE B IOJIHOW Mepe
ofOecrieunBaeT OXUJaeMOe YIy4llIeHHe CHUTyallid B WHBECTHIIMOHHOW cdepe. YcnoBus

KpEIUTOBAaHUS NPEIIPUATUI U OpraHU3allii Ha BHYTPEHHEM phIHKE B ssHBape - urose 2014 roma
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10 CpaBHEHUIO C sgHBapeM - utosieM 2013 roma yxyamwiuck. CpeaHEB3BEIICHHAs CTaBKa I10
pyOJIeBBIM KpeauTaM He(UWHAHCOBBIM OpraHu3anusM (CpokoM 10 | roja, BKIIOUYas «JI0
BOCTpeOOBaHUS») BBIPOCA 3a paccMaTpuBaeMslii nepuon ¢ 9,6 % no 10,2 % ronossix.

[TpupocT TEMNOB KpeaUTOBAaHUS HE(HUHAHCOBBIX OpPraHMU3ALUN TPOTHO3UPYETCS B
2014 rony na yposue 16-17 %, B 2015 rony — oxosno 15 %, B 2016 — 2017 ronax — 12-13 %.

OpaHako CyIIECTBYIOT PUCKH HEIOCTHKEHUS IUIAHUPYEMBIX TEMIIOB MPUPOCTa KPEAUTOB
He(MHAHCOBBIM OpraHU3allMsM, B TOM YHCIIe M3-3a TOTO, YTO Ha (POHE y)KECTOUEHHUs YCIOBUM
IIPUBJICYEHMS 3a€MHBIX CPEICTB HA BHEIIHUX PBIHKAX 3HAUUTEIBHOE KOJIMYECTBO BHYTPEHHUX
KPEAUTHBIX PECYpPCOB HEOOXOUMO OyeT HANpaBIsATh HA pePUHAHCUPOBAHKE BHEITHUX 3aiiMOB.

HeratuBHoe BiMsIHHME Ha IUIAHUPYEMBIE TEMIIbI KPEIUTOBAHMSI TAK)KE€ MOTYT OKa3aTb
coxpaHeHHe MNpoOJEeMHBIX aKTUBOB B OajaHcax OaHKOB, OTpaHHMYEHHBIE BO3MOXKHOCTU I10
MPUBJICYCHHUIO JOTMOJHUTENBHBIX CPEACTB C (DMHAHCOBOTO PBIHKA M COXPAHEHHE CTaBOK IIO
KpenuTaMm He(UHAHCOBBIM OpraHU3alMsIM HAa BHYTPEHHEM DPHIHKE HAa OTHOCHTEIBHO BBICOKOM
YPOBHE.

KmoueBasi craBka banka Poccmm’ HEOJHOKpaTHO moBelaniack B 2014 romy u
pocTuria 8 % romoBbIX, YTO CYLIECTBEHHO 3aTPYAHSIET NPHUBJICUYCHHE KPEAUTHBIX PECYpPCOB
OPEIIPUATUSIMU  PEAIbHOIO CEKTOpa JKOHOMHUKHM, HMEIOUIMX HEJAOCTAaTOYHBIA YpOBEHBb
peHTabenbHOCTH. OTHOCUTENIBHO BBICOKASI CTABKA NMPHUBJIEYEHHS KPEIUTHBIX PECYpPCcoOB IpH
COXpaHEHMHM €€ Ha TEeKYyUIeM YpOBHE WM JajJbHEHIleM YBEIM4YEeHUU OyAeT OKa3bIBaTh
HeraTHUBHOE BJIMSIHME HA NMEPCINEeKTHBbl AKTMBU3ALMU MWHBECTUIHOHHON [1eATEJbHOCTH U
YCKOPeHHsI IKOHOMHYECKOIr0 pocTa B IUIAHOBOM INEPHO/IE.

JlocTkeHHe TUIAaHMPYEMOW JMHAMUKM WHBECTULMNA B OCHOBHOW KamuTal CBS3aHO €
onpeaeJeHHBIMH PHCKAMHU B CJIOXHUBIIMXCS AKOHOMHUYECKHX YycloBusAX. CyllecTByIolUEe B
HACTOSAIIEe BpeMsl OTPaHUYCHHBIE BO3MOXKHOCTH IO MPHUBICYCHHIO BHEUTHUX 3aiiMOB (M3-3a
BBEJICHHBIX PSIZIOM CTpaH CAHKIMA B (PUHAHCOBOHM cdepe) MOryT MPUBECTH K COKPAIICHHUIO
WHBECTUIIMOHHBIX TUIAHOB KPYITHBIX KOMIAHUN TOIUIMBHO-3HEPre€TUYECKOTO M TPAHCHOPTHOTO
KOMILJIEKCOB TPH yCIOBUU OTCYTCTBUSI allbTE€PHATUBHBIX UCTOYHUKOB MPHUBJICYCHUST KPEIUTHBIX
pecypcoB. CueTHas manara B 3aKJIIOYCHUSX HA TPOEKTHl (eepalbHBIX 3aKOHOB O (heepaabHOM
Orokere Ha OdepeHOM (UHAHCOBBI ToJ W IJIAHOBBIM MEPUOJ HEOJHOKPATHO OTMedasa
CYLIECTBYIOIIYIO BBICOKYIO 3aBUCHUMOCTb TEMIIOB pOCTa MHBECTULMI B OCHOBHOW KalMTaja OT
JTUHAMHUKH WHBECTUIMI TOIIMBHO-IHEPTETHUECKOIO U TPAHCIIOPTHOTO KOMIUIeKcoB. HemonHas
peanu3anys WMHBECTUIMOHHBIX IUIAHOB KOMIAHUW JTHUX CEKTOPOB SKOHOMHUKH MOKET
CIOoCOOCTBOBATh 3aMEJICHUIO TEMIIOB POCTa MHBECTUIIMM B OCHOBHOM KamlHTal B LEJIOM IO
SKOHOMHUKE. [Ipm 3TOM NpOrHo3upyeMoe CHMKEHHE CPEIHEKOHTPAKTHBIX IIEH Ha ras (BKIo4as
ctpansl CHI') ¢ 342 nonmapos CIIA 3a 1 Teic. ky0. meTpoB B 2013 roxy mo 278 gomnapos CIIA

3a 1 ThiC. Ky0. MeTpoB B 2017 roxy, wiau Ha 19 % MoXeT NpUBECTH K 3HAYUTEIBHOMY

* kv [ (v [V
KiroueBas craBka B HacCToAIIeC BPEMS ABJIACTCA MPOUCEHTHOM CTABKOU, IO KOTOPOU ueHTpaIILHBII/I b6ank Poccuu
MMpeAOCTABJIACT KPEAUTBI KOMMEPUYCCKUM OaHkKaM.


https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
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COKpAIICHUIO BBIPYYKH «['a3mpoMa» M COOTBETCTBEHHO K YMEHBUIEHUIO HHBECTULIMOHHBIX
IUIAHOB KOMIIAHMM W HETIOJHOM peajlu3aluyd aHOHCUPYEMBIX IIPOEKTOB B Ta30BOM OTpaciu. ITO
HE TO3BOJUT B IOJHOW Mepe OOEeCHeuuTh AOCTH)KEHHE IPOTHO3UPYEMBIX TEMIIOB pPOCTa
MHBECTUIMII B OCHOBHOM KamuTajl B ILIEJIOM I10 3KOHOMHMKE B IUIAHOBOM IIEPUOAE U MOXKET
HEraTUBHO BJIMATH HA NEPCIEKTUBBI YIYUIIEHNUS TUHAMUKIA YKOHOMUYECKOTO Pa3BUTHSI.

B npornose orMeuaercs, 4To «BBEICHHE CAHKUUW MPOTUB YAaCTU BEAYIIMX POCCHUCKHX
KOMITAHMM HETaTUBHO CKa3bIBaeTCSd HAa HMHBECTHUIIMOHHOM KimMare cTpanbsl B 2014 — 2015
rogax». OTOT (PaKTOp CO3aeT PUCKU HEJOCTH)KEHUS IIaHupyembix Ha 2015 rox temmnoB pocra
WHBECTHUIIMI B OCHOBHOM KamuTall, B TOM YHUCJE, 3a CYET CHUIKEHHUS JOCTYIHOCTH KPEIUTHBIX
PECYpPCOB M3-3a 3aKPBITHS BHEIIHUX PHIHKOB KalUTalla, 4YTO CHU3UT PEeCypcHyIo 06azy OaHKOB U
BO3MOKHOCTb IIPUBJICYEHHUSI 32€MHBIX CPEJICTB IPYTHX OPraHU3aLUM.

[Ipu 3TOM, Mo mMaTepuanam nporHosa, B 2016 — 2017 rogax okumaercss BOCCTAHOBICHHUE
UHTEpeca Ou3HEca K WHBECTUPOBAHHMIO M BO300HOBJIIEHHE pPOCTAa WHBECTUIMN YaCTHBIX
KOMIIAaHUU.

Onuaum u3 (akTopoB pocta WHBECTHHHH B OCHOBHOW Karmutan B 2016 — 2017 romax
MPEANOJaraeTcsl yBeJIMYEHUE WHBECTULIMI B OCHOBHOM KalMTall TPAHCHOPTHOI'O KOMILIEKCA,
OCHOBHBIM HCTOYHUKOM (DMHAHCHPOBAHUS KOTOPOTO, TIO MPOTHO3Y, OYAYT SIBISATHCS OIOKETHBIC
cpenctBa. OgHAKO CYIIECTBYIONIAS B HACTOSIIEE BPeMsi OTPAaHUYEHHOCTh OIOJIKETHBIX PECypCoB
B YCIIOBUSIX COXPAHSIOILEHCS TI€ONOJUTUYECKON HEONPEACICHHOCTH YBEIMYMBAET PUCKU
BBITIOJTHEHUSI 3allJIAHUPOBAHHBIX MPOEKTOB B MOJHOM 00beMe B 3a/laHHble cpoku. [Ipu 3TOM B
YCIIOBUSIX BBICOKOW CTOMMOCTH M OTPaHMYEHHBIX CPOKOB OAHKOBCKHX KPEIUTOB IMOBBIIIAIOTCS
PHUCKHU HeTO(UHAHCUPOBAHUS PA3BUTHS HHPPACTPYKTYPHI.

Bmecre ¢ TeM B NpOrHo3e KOHCTaTHpPyeTCs TOT (PAaKT, YTO «B YCIOBUSAX >KECTKUX
OIOKETHBIX OTPAaHMYEHUHN U COKpAIEHUS! MHBECTHUIMI KOMMaHUi HHPPACTPYKTYpHOTO CEKTOpa
[0 MEepe 3aBEepLICHUS psAda KPYHMHBIX KaUTAIbHBIX MPOEKTOB, POCT MHBECTHIIMM B OCHOBHOM
KamuTaJl B IEJIOM IO SKOHOMHUKE MOXKET 3amMeMIuTbcs. CHUKXEHHME WHBECTULHNA TaKKe
OoXujaercss B HepTe- MW HePTENpOAYKTONPOBOJAHOM TPAHCHOPTE U  IPOU3BOJICTBE
HedTenpoaykToB. Kpome Toro, B 2016 roay oxugaercs COKpalleHue MHBECTUIIMM B OCHOBHOMN
KaluTajla TEIUIODHEPIeTUKH B CBSI3U C 3aBEPIICHUEM NPEIyCMOTPEHHBIX BBOJIOB I€HEpALlUU I10
JIOTOBOpaM IIPEJOCTABICHUS MOIIHOCTH M HEOIPEIEICHHOCTBIO C NAJIbHEWINEH IPOJIOHTALUN
ATOr0 MEXaHU3Ma.

VYkazaHHbple B MaTepuagaXx TporaHoza (akTopbl, OKAa3bIBAIONINE BIUSHUE HAa
MHBECTUIIMOHHYIO J€STENIbHOCTb, MPEIONPEACSIOT HaJU4Yhe CYHIeCTBEHHbIX PHCKOB B
peanu3aly HaMeYeHHbBIX IPOTHO30B B MHBECTULIMOHHOM cdepe.

OpuuM u3 pakTOPOB SIKOHOMUYECKOTO POCTa SIBIISIETCS BHYTPEHHUI MOTPedUuTe IbCKMii
cnpoc. B mporHose, mpeaycmarpuBaeTcs MPaKTUYECKH CTarHauus JO0JIM 000poTa pO3HUYHOM

toprosiu B BBII, To ectb mpeamonaraercst ocnaljieHHe BIMSHHE Ha OOIIEIKOHOMHYECKYIO
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JUHAMHUKY BHYTPEHHErO0 NOTPEOUTENTHCKOTO CIpOca, KOTOPBIH B TMOCJHEIHUE TOABI SBISUICS
OJIHUM U3 OCHOBHBIX (DaKTOPOB MOIJEPIKAHUS IKOHOMUIECKOT'O POCTA.

[Ipy  OpOrHO3MpPYEMOM  OTHOCHUTEIHHO HEBBICOKOM  YBEJIHMYEHHH peajbHbIX
pacmosiaraeMsbIX 10x0/10B Hacejaenus (2014 rox — 100,3 %, 2015 rox — 100,4 %, 2016 romx —
102,6 %, 2017 rox — 103,3 %) u peaabHoii 3apadoTHoii miaatTsl (2014 rox — 101,5 %, 2015 rox
—100,5 %, 2016 rog — 102,8 %, 2017 rox — 104,6 %) BHyTpeHHUI TOTPEOUTEITHCKUI CIIPOC
Takke OyleT pacTd YMEpPEHHBIMH TeMIlaMu (TeMIl pocTa 000poTa PO3HUYHON TOPrOBIU
nporrosupyercs: Ha 2014 rox — 101,9 %, na 2015 roxg — 100,6 %, nHa 2016 rox — 102,9 %, na
2017 rox — 103,4 %). Ilpu stom B siHBape — aBrycre 2014 roma mo CpaBHEHHUIO C SHBapeM —
asryctom 2013 rozma o60pOoT pO3HUYHOM TOProBiu yBenauumwics Ha 2,4 % (B COOTBETCTBYIOIIEM
nepuoze 2013 rona — Ha 4 %), a 00beM IJIATHBIX YCIyT HaceneHuo — Ha 1 % (Ha 2,3 %).

B Tedenuu Tekymiero rojia TEMIbl IPUPOCTa OOOPOT POSHUYHOM TOPTOBIH 3aMEISLIUCH
¢ 3,6 % B 1 xBaptane 10 1,9 % Bo 2 xBaprane 2014 rona, a Temnsl IPUPOCTa IIIATHBIX YCIYT
Hacenenuto — ¢ 1,2 % nmo 0,7 %, 4T0 MOXKET CBUIETEIbCTBOBATh O HAJIMYMM OIPEIACICHHbBIX
PUCKOB JIOCTIDKCHHUS OXKHIACMBIX IO WTOTaM TEKYIIero rojila 3HAYCHHWH TEMIIOB IMPHPOCTA
obopoTta po3HuuHoi Toprosiu (1,9 %) u TemroB npupocta o6beMa IIIATHBIX YCIYT HACEIECHUIO
(1 %).

B 2014 romy coxpaHslOTCS PUCKH B CEKTOpe KpeauToBaHusa ¢usnyeckux jwuil. [lo
undopmanuu banka Poccun, nmo coctostauto Ha 1 centsaops 2014 romga mpupocT ¢ Havana roja
KPEAUTOB M MPOUYUX CPEJICTB, MPEJOCTaBICHHBIX (u3ndyeckuMm mnunam, coctaun 10,1 % (B
cootBercTByromeM repuoje 2013 roma — 19,8 %). [IpocpoueHHas 3a0IKEHHOCTE TI0 KPEIUTaM
U TPOYUM CpPEICTBaM, MPEIOCTaBIEHHBIM (U3UUYECKUM THUIaM, yBeanuuiaach Ha 38,2 % (B
cootBeTcTBYMoMIEeM repuose 2013 roga — Ha 30,7 %).

Bmecte ¢ Tem peanbHble pacrojiaraeMble JCHEKHBIE JOXOJbl HaceJIeHHs] B SHBape —
aBrycte 2014 roga mo cpaBHEeHHIO C stHBapeM — aBryctoMm 2013 roja yBeNMYMIIUCH JHIIb HA
0,7% (B cootBerctBytomeM mnepuoae 2013 roma — mpupoct Ha 4,2 %), YTO MOXKET
CBUJICTEIILCTBOBATh O CYIISCTBOBAHWH PUCKOB CHIDKCHHS OOCCIIEYCHHOCTH TPEOCTaBIISEMBIX
KpeAUTOB (DPM3MUECKUM JIMIIAM pPeallbHBIMH JT0OXOJaMU HaceleHus. [lpu 3ToM qomoaHMTEBLHOE
HEeraTHBHOE BJIMSIHME HA JHMHAMHKY PeajbHBIX PACHoJIaraeMbIX 10X0J0B HAceJleHHS B
ocTaBuIeMCsl MepPHoe TEKYIIero roaa MoOKeT OKa3aTh 0o0Jjiee BLICOKHII MO0 CPABHEHHIO €
0’KHIaeMbIM YPOBeHb HH(ISIIUM.

B  nporHoze mpemycMaTpuBaeTCs ~— CHIDKEHHE  JUHAMHKHA  MOTPEOUTENHCKOTrO
KpenuToBaHus HaceneHus ¢ 16 % B 2014 roxy (mo omenke) mo 11 % B 2017 roxy. Ilpu sTom
CYIIECTBYIOT  PHUCKH  JOCTH)KEHHMS  TPOTHO3UPYEMOH  JAWHAMHUKH  MOTPEOUTETHCKOTO
KPEJAWTOBAaHUS B IIAHOBOM IIEPHOJIE H3-32 OTPAHUYCHHBIX BO3MOXKHOCTEH HACEJICHUS I10
obecrnevyeHno 00CITy)KHUBaHHs U BO3BpaTa KPEIUTOB B YCIOBUSIX MPOTHO3UPYEMOTO HEOOIBIIIOTO

pocTa peanbHOU 3apabOTHOM TUIATHI M YBETUYEHUSI CTABOK IO MOTPEOUTEIHCKUM U UTTOTECYHBIM
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KpeautaMm. Bo3MOXHOE  HEAOCTMKEHHE IUIaHUPYeMOW JTUHAMUKH  IMOTPEOUTENIbCKOrO
KPEAWTOBAaHUS C YYETOM IIPOTHO3UPYEMOTO OTHOCHUTEIIEHO HEBBICOKOTO POCTa pPEaTbHBIX
JIOXO/IOB HACEJIEHUSI MOXKET CBUJCTENILCTBOBATh O HAJIUYMU PHCKOB OCTHKEHUS
IUIAHHUPYEMOT0 POCTA BHYTPEHHET0 MOTPEOUTEIHLCKOr0 CIpoca.

1.6. B coorBerctBun ¢ DenepanbHbIM 3akoHOM Ne 349-D3 (¢ M3MEHEHUSAMH) IIEJICBOM
napamerp uHGIAME Ha 2014 rox mpegycMoTpeH Ha ypoBHE 5 %, 4TO Ha 2,5 TPOIEHTHBIN
MIYHKT HUXKE TOJA0BOI OleHKH MHQJISIMUM B TIPEJCTaBICHHOM mporHoze — 7,5 % (mexaOpb
2014 roma mo cpaBHeHuto ¢ jaekabpem 2013 roma). OueHuBaeMblii ypoBeHb WHGISIMU Ha
2014 ron Ha 1 IpOILIGHTHBIA IYHKT BBIIIC IIOKAa3aTeIsl IMPUPOCTa TOTPEOUTEIBCKUX IIEH 3a
2013 rox (6,5 %). Ilpu 3TOM TOYeuHasi onenka uHpasauu Ha 2014 roa mpeacraBiieHa Mo
BepXHeli rpaHue uaTepBaJa nporuosa (107 — 107,5 %).

YpoBenb uH¢pussnuu B aBrycte 2014 roma mo cpaBHeHuto c nekadpem 2013 rona
cocraBun 5,6 % (B aBrycre 2013 roma — 4,5 %), 94TO0 CBHIETEIBECTBYET O (aKTHUECKOM
NnpeBbIIeHUM YPOBHA HHPassuuu Ha 2014 roa, ycraHoBJIEHHOTO B cTaThe 1 DegepajbHOrO
3akoHa Ne 349-®3 (¢ usmenenusimu) (5 %) u Ha 1,9 IpOLEHTHOTO MyHKTa HUXKE, 0KUIAEMOTO
ypoBHs HHQIISAIKH 110 IporHo3y (7,5 %).

CymecTByer puckH mnpeBbllieHusi B 2014 roay o:kuaaemMoil OIEHKH YPOBHS
HHQJISIUH, TpeacTaBieHHoii B nmporuo3se (7,5 %). ITo ornenke CueTHO# majathl, B CCHTIOpE
2014 roma mo cpaBHeHHiO ¢ jaekabpem 2013 roma ypoBeHb WHGUISIIEHA cOCTaBUT 6,3 %, mis
JTOCTHXKEHUST oxkujaemoro yposHs uHpasuuu Ha 2014 ron B okTs0pe — nexadbpe 2014 roga on
JOJDKEeH cocTaBuTh 1,1 %, a cpeTHeMeCsSIHbIC TEMITBI TPUPOCTA TOTPEOUTEITHCKUX TIEH JTOJIKHBI
obIT He Oonee 0,37 % (B okTs10pe — nexadbpe 2013 roga — 1,7 % u 0,57 % COOTBETCTBEHHO).

Puckn npesbliieHusi oneHnBaeMoro yposHst MHQasuun Ha 2014 roa B 3HaYUTENbHON
CTETNeHH OOYCIIOBJICHBI BHICOKMMH WHMISIIUOHHBIME OKHJIaHUSMH, CBI3aHHBIMH C BO3MOKHBIM
MPEBBIIIICHAEM TMPOTHO3UPYEMBIM TEMITOB POCTa IIeH HA IPOJIOBOJILCTBEHHBIC TOBApHl W3-3a
YBEJIMUYEHHUSI II€H Ha TMPOJIOBOJILCTBUE BCJIEACTBUE OTPAaHUMYECHUN HA BBO3 Ha TEPPUTOPHUIO
Poccniickoit ®enepanuu OTACNIBHBIX BHUAOB CEIbCKOXO3SWCTBEHHOW NPOMYKLHH, CBIpbS U
MIPOJIOBOJILCTBUS U CYIIECTBYIOIIEH BEPOATHOCTHIO POCTa IIEH Ha MPOJIOBOJIBCTBUE Ha MUPOBBIX
pBIHKAX.

Poct meH Ha mnNpoaOBOJILCTBEHHBIE TOBapbl cocraBuil B asBrycre 2014 rona
oTHOCUTENIbHO jaekabps 2013 roma 7,3 % (B aBrycre 2013 roma mo cpaBHEHHIO ¢ JeKaOpeM
2012 roma — 4,4 %). 3a suBapp — aBryct 2014 roma cpeaw TpPOAOBOIBCTBEHHBIX TOBApOB
HauOoJIbIIIee yI0pOoKaHHUE TPOU30IILI0 TI0 caxapy-miecky — Ha 21,2 % (3a saBaph — aBryct 2013
roga — Ha 8,5 %), mo mscy u nruue — Ha 13,8 % (cHmxkenue Ha 3,1 %), M0 Macly CIMBOYHOMY —
Ha 9,6 % (yBenuuenue Ha 6,7 %), IO MOJIOKY ¥ MOJIOYHOU npoayknuu — Ha 9,2 % (Ha 4,4 %), mo
pbI0e 1 Mopernpoaykram — Ha 8,6 % (Ha 3,1 %).

HeoOxonmuMo oTMmeTuTh, uYTO B aBrycTe MO cpaBHeHuto ¢ uwoneM 2014 rona
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3aUKCUpOBAaH  TMOBBIMIEHHBIH POCT MNOTPEOUTEIBCKUX II€H HA  HEKOTOphle  BUIbBI
IIPOJIOBOJILCTBEHHBIX TOBApOB, 3allpelICHHbIX K BBO3y B Poccuiickyto ®enepauuio u3 psza
CTpaH, B COOTBETCTBHE C IiepeyHeM, ycTaHOBJIeHHbIM IlocranoBinenueM IlpaBurenscTBa
Poccuiickoit ®enepannn «O mepax no peanuszauuu Ykasa Ilpesunenrta Poccuiickoin @enepanuu
ot 6 aBrycta 2014 r. Ne 560 «O nmpuMeHEHUHU OTACJIbHBIX CIEIHATbHBIX SKOHOMUYECKUX MEp B
nemsix obecnedeHust 6e3omacHoctu Poccwmiickoit @enepanmm» ot 7 aBrycta 2014 1. Ne 778
(manee — Ilocranosnenne IIpaButennpctBa Poccutickoit deneparuu Ne 778). Tak, Hanpumep, B
aBrycre 1o cpaBHeHHIO ¢ HroyieM 2014 rona norpeOuTenbKre 1IEHB Ha TOBAPHYIO TPYIITY «MSICO
W TTULIA» yBeIW4yuiuch Ha 2,5 %, B TOM 4ucie, Ha OKOpouka KypuHble — Ha 4,8 %, Kypbl
OXJIaXKJIEHHBIE U MOpOKeHble — Ha 4,5 %. [loTpebuTrenbckue 1eHbl 10 TOBAPHOM IpyIIie «pblda U
MOPENpPOAYKTh» B YKa3aHHBIA mepuoi Bwipociau Ha 1,4 %, B TOM uucie, Ha pbIOy >KUBYIO U
OXJIAXKJEHHYI0O — Ha 3 %, MOpOXEHYI0 pa3lielaHHYIO JOCOCEeBBIX mopon — Ha 2.4 %, Quie
peioHOEe — Ha 1,4 %. [ToTpeOuTeNnbckue MeHbl Ha HEKOTOPBIC BHJIBI ILIOI0OOBOIIHON TIPOAYKIIHA
TaK)Ke UMENU TeHCHIIMIO K POCTY, B YACTHOCTH, IIEHbI Ha JIMMOHBI YBETUYUIUCH Ha 22,5 %, Ha
anensCuHbI — Ha 7,2 %, Ha rpymu — Ha 1,6 %.

Kpome Toro, Ha ypoBeHb MHGMIAIMU B OKTAOpe-nexadbpe 2014 roga MokeT HEraTUBHO
BIUSATH BO3MOXKHO Ooyiee 3HauMTeIbHOE ociabneHue kypca pyons k moimtapy CIIA 1o
CpaBHEHUIO C oueHuBaeMbIM Ha 2014 rog ypoBHEM.

Ocaadaenune kypca pyoas k aosapy CHIA, mpousomieniiee B 1eJIOM 3a STHBAph —
ceHtsiopp 2014 roma, mpuBei0 K POCTY ILleH HAa HMIOPTHbIe TOBAapbl, a TakXke Ha
OTEYECTBEHHBIE TOBAPHI, MPHU IMPOU3BOJCTBE KOTOPBIX MCIONB3YIOTCS HMIIOPTHBIE ChIPbE U
KOMILUIEKTYIOIIME W HEraTMBHO OTPA3HJIOCHh HA YPOBHe MH(ISAUMH B MCTEKIIeM Iepuoae
TeKyllero rojaa, 4yro CO37aeT JOMOJHUTEIbHbIE PUCKH HEIOCTHKEHMS 0)KMJIa€MOT0 YpPOBHS
uHbIsIEN 10 iporuosy (7,5 %).

Ha cpennecpounblii meproi mporHO3upyeTcs 1ejaeBoi mapamerp uHIAINN (1eKadph
M0 CpPaBHEHUIO ¢ JiekadpeMm Mpedblayliero roga) Ha ypoBue 5,5 % B 2015 roay, 4,5 % B
2016 rony m 4 % B 2017 rony.

B 2015-2017 romax mulaHUpyeTCsS  IOCIENOBATEIIBHOE  CHUKEHHE  pOCTa
NOTPEOUTENBCKUX II€H OTHOCHUTEIBHO YPOBHS J€KaOpsi MPEeIbIaylIero roja MO OCHOBHBIM
CerMeHTaM, HaOMIJaeMbIM TpPU HUCYHCIECHUU ypoBHSA uHGsAmuu. Ilpupoct 1eH Ha
MIPOJIOBOJILCTBEHHBIE TOBApHI IDIaHUpyeTcs CHM3UTH ¢ 12,3 % B 2014 tomy no 6,3% B
2015 rony, no 4,3% B 2016Tony u g0 3,7% B 2017 roxny. Ilpu »TOM HexoCTATOYHO
000CHOBAHO MPOrHO3UpPYeMoe 3aMe/lJieHHe MPHUPOCTA LleH Ha NMPO/I0BOJIbCTBEHHbIE TOBAPbI
B 2015 roay no cpaBHenuio ¢ 2014 ronoM — Ha 6 NPOLEHTHBIX MYHKTA, HJIW NIOYTH B 2 pa3a
u B 2016 roxgy o cpaBHeHuto ¢ 2015 rogoM — Ha 2 MPOLIEHTHBIX ITyHKTA.

B noctwxennn nejeBbIX ypoBHeil mHusauuu B 2015 - 2017 rogax cyumecTByrOT

onpeaeneHHble pucku. Ha ypoBHe wuUHOQIAUMM MOXKET HETraTUBHO OTpa3uThbcs Ooliee
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CYIIIECTBEHHOE, YEM TIPOTHO3UPYETCs, ocnabdienue kypca pyoss k gomutapy CILA. CoxpansroTcst
PUCKU YBEJIMYEHMs LIEH Ha IPOJOBOJILCTBUE HA BHYTPEHHEM DPBIHKE H3-32 OTPaHMUYUTEIIbHBIX
Mep Ha BBO3 Ha Tepputropuro  Poccuiickoii =~ ®enepanud  OTIAEIbHBIX  BHJIOB
CEJIbCKOXO3SMCTBEHHOW IMPOAYKLUH, ChIpbS U NPOJOBOJILCTBUS B Clydae €ClIM HE yAacTcs B
JIOCTAaTOYHOM CTENEHU 3aMEHUTh MX aJbTEPHATUBHBIMU BHJIAMM IPOJOBOJIBCTBUS M3 APYrHX
CTpaH WM COOCTBEHHBIM NIPOHM3BOJICTBOM B paMkKax wumnopro3amemeHus. CymiecTByroT
HEKOTOpbIE PUCKH pocTa IIeH Ha IPOAOBOJLCTBHE HAa MHPOBOM pPBIHKE, YTO TAKKE MOXKET
HOBIUATH HA YCKOpPeHHE MH(ISAIMK B MEPCIEKTUBHOM mepuone. Kpome Toro, nomosHUTEIsHOE
HEraTUBHOE BIIMSHUE HA MHQIISILHIO MOXKET OBbITh CBA3aHO C IPEBBIINIEHUEM pocTa Tapu(oB Ha
ycaryru opranusanuii JKKX 1o cpaBHEHHIO ¢ IPOrHO3UPYEMBIM YPOBHEM.

OTH (hakTOphl MOTYT OKa3aTh BJIMSHUE B CPEIHECPOUYHOM INEPCIIEKTUBE Ha IOBBIIICHUE
ypoBHsI HHGIISIIMK B POoccuy 110 CpaBHEHUIO C MPEICTaBIEHHBIM B IPOTrHO3€ U3-32 OTHOCUTENBHO
BBICOKOM JIOJIM MMIIOpTa B peEcypcax OTAEIbHBIX BHUJIOB IPOJOBOJILCTBEHHBIX TOBApOB U
CEJIbCKOXO035HCTBEHHOT'O ChIPbS JUIsl UX POU3BOCTBA.

AHanu3 0anaHCcoOB TOBapHBIX PECYPCOB 10 OTAEIbHBIM BUAAM HPOAYKIHMH IOKa3bIBaeT,
4TO B pecypcax psja NPOAOBOJIBCTBEHHBIX TOBAPOB M ChIPbSl [1Jsl MX H3rOTOBJIEHUS
OTHOCUTEJIbHO BeJHMKA 10/ MMIIOPTAa, YTO B YCJOBHUSIX OrPAHHYEHHUS] MOCTABOK 3THX
BH/IOB NPO/I0BOJILCTBEHHBIX TOBApPOB B Poccuio MokeT oka3aTh HeraTHBHOe BJIMSIHHE HA
HH/IEKC OTPeONTEJbCKUX 1leH HA NPO/I0BOJIbCTBeHHbIe TOBaphl B Poccun.

Tak, mo utoram 2013 rozxa 107 UMIOpPTa B pecypcax MO TAKUM TOBApHBIM IpYIIaM Kak
«CyX0€ MOJIOKO U CIHMBKH» M «rOBAAUHa (BKJIIOYas CYONpPOAYKTHI)» ImpeBbicuia S50-Tu
IIPOLIEHTHBII YPOBEHb, a IO CBMHHMHE, MAacily >KMBOTHOMY M cCblpaM — mpeBbicwiia 30-tu
IIPOLICHTHBIN YPOBEHb.

IIpu >TOM mNOTEeHHHMAJ HWMIOPTO3aMelIeHHs B CEKTOpe MPOAOBOJIbCTBEHHBIX
TOBAPOB B HACTOsIlllee BpeMsi JHMHUTHPYETCS OrPaHUYEHHBIMM BO3MOKHOCTSIMH
HMEIOIINXCSH MPOM3BOACTBEHHBIX MOIIHOCTEH B MUIECBOH MPOMBIIIICHHOCTH.

Tax, mo npenBapurenbHbIM JaHHBIM Poccrata 3a 2013 roa, ypoBeHb HEI03arpy>KEHHBIX
(cBOOO/IHBIX) CPEIHEroJ0BBIX MPOM3BOJCTBEHHBIX MOIIHOCTEH OpraHu3aluii MO BBIIYCKY
OTJIEIbHBIX BHJIOB MMILEBBIX MPOJAYKTOB COCTABIISI: MO IPOU3BOJCTBY Msica U CyOIPOYKTOB —
34 %, no maciy pactutenbHoMy — 32 %, 1o ceipam — 41 %, 1o 1eIbHOMOJIOYHON NPOAYKIMH (B
nepecdere Ha MOJIoko) — 41 % u o m3aenusim KondacHbM — 44 %.

Takum 00pazoMm, MO HEKOTOPHIM BHJIAaM MPOJOBOJIBCTBEHHBIX TOBAPOB CYIIECTBYIOT
PHUCKHU HEMOJHOM KOMITEHCAI[MH BBINMAJAI0NNX 00bEMOB UMIIOPTA MPOJAOBOILCTBEHHBIX TOBAPOB,
3alpeleHHbIX K BBO3Y U3 psijia CTpaH, 3a CYET MMEIOIIMXCS CBOOOIHBIX MPOU3BOICTBEHHBIX
MOIIIHOCTEH. DTO KacaeTcsi B ONMpPE/IEICHHON CTENEHH HEKOTOPHIX BUAOB MSCHBIX M MOJOYHBIX
IPOAYKTOB, a Takke CbhlpoB. Kpome TOro, npu NpOU3BOACTBE HEKOTOPBIX BHJIOB

MMPOAOBOJILCTBEHHBIX TOBAPOB HCIOJIB3YETCA HMMIIOPTHOE CBIPHE, B TOM YHCJIC H3 CTpaH B
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OTHONIIEHWU KOTOPBIX BBEIIECH 3aIllpeT Ha BBO3 B POCCHIO CENbCKOXO3AMCTBEHHOW MPOAYKIIWH,
CBIpbSl U IPOJOBOJIBCTBUS, UYTO MOYXET CO3/aTh JOINOJHUTEIbHBIE TPYAHOCTH IPU 3arpyske
UMEIOIIUXCA CBOOOJHBIX IPOM3BOJCTBEHHBIX MOILHOCTEH IO BBINYCKY OTAEIbHBIX BHUIOB
IUIIEBBIX TPOTYKTOB.

CyerHas manara OTMEYaeT, YTO HEOOXOJUMbIE pacueTbl U 0OOOCHOBAHMS IO PA3BUTHIO
MMIIOPTO3aMEINAIONIMX  MPOU3BOACTB U IOKPBITUS ~ OTEYECTBEHHBIM  IPOU3BOACTBOM
HEJIOCTAIOUIMX OOBEMOB MMIIOPTA CEJIbCKOXO3SHCTBEHHBIX U IPOAOBOJBCTBEHHBIX TOBAPOB B
IIPOrHO3€ HE IIPUBEJICHBI.

VkazaHHble (DakTOpbl O0O0YCIIaBIMBAIOT HaJUYME PHCKOB HEINOJHOW peanu3aluu B
OTHOCUTEJIBHO  KOPOTKHE  CpPOKM  IIOTEHLHUalda  HMMIOPTO3aMELIEHUss B CEKTOpe
IPO/IOBOJILCTBEHHBIX TOBapoB. (CueTHas majara CYMUTAeT IeJecoo0pa3HbIM pa3paboTKy Ha
TFOCyIapCTBEHHOM YpPOBHE KOMINIEKCa Mep 10 Ppa3BUTHI0O HMIIOPTO3aMelIal0IHX
NPOU3BOJCTB B OTPACJIAX, CBA3AHHBIX € MPOU3BOJICTBOM CeJbCKOX0351liCTBEHHOI0 ChIPbS M
NPOAOBOJILCTBHA. B 3TuX nensix, Hampumep, B arpOIPOMBIIIIEHHOM KOMIUIEKCE CIEAYET
npeaycMoTpeTs 3(()EeKTUBHBIE MEXAaHW3MbI JUTUTEIBHOTO JEHCTBUS IO CTHUMYJIMPOBAHHIO M
HOJ/IEP)KaHUI0 MHBECTULIMOHHOW aKTMBHOCTH, BKJIIOYas CyOCHIUpPOBaHME YacTHU MPOLIEHTHOMH
CTaBKM [0 pealu3yeMbIM HMHBECTHIIMOHHBIM IpOEKTaM B cdepe  IPOU3BOJICTBA
CEJIbCKOXO035HCTBEHHOM MPOJYKIMHU, a TAKKe MepepaboTKH, XpaHEHUS U JIOCTaBKU MPOJYKTOB
JI0 TIOTPEOUTEINICH.

Heo6xoanMocts o0ecriedeHns AOCTHXKEHMs LeNeBbIX ypoBHeH uHpmsauuu B 2015 —
2017 rogax moxeT moTpeboBath oT banka Poccum peammsanuu COOTBETCTBYIOIICH JICHEKHO-
KPEAUTHOM MOJIUTUKH.

B mnpoekre OCHOBHBIX HalpaBiIC€HUN €IUHOW TOCYJAapCTBEHHON JACHEKHO-KPEIUTHOM
nonutuku Ha 2015 rox u Ha mepuon 2016 u 2017 rogoB, ogoOpeHHBIX COBETOM AMPEKTOPOB
banka Poccun 12 centsi6ps 2014 roga (nanee — OCHOBHbIE HAlpaBJIEHUS JEHEKHO-KPEIUTHON
HOJUTUKH), oTMeuaeTcs, uTo «bank Poccun ¢ 2015 roga 6yaet npoBOIUTH JEHEKHO-KPEIUTHYIO
MOJIMTUKY B paMKax pexuma TapreTupoBaHus MHGISAIMU. B cBA3M ¢ 3TUM mocTaBieHa 3aj1aya
cHU3UTH HHGIALUIo 10 4 % B 2016 rogy U B JajibHeieM MoAIepKUBATh €€ BOJIM3U YKa3aHHOTO
ypoBus. Ha 2015 rox coxpanena uens 4,5 %». bank Poccum ompenenun Takxke auana3oH
OTKJIOHEHUII HHQISALMU OT LEJNEeBOro YypoBHS B pasMepe +/— 1,5 NpOLEHTHOro MyHKTA.
[IporHo3upyemasi TuHaAMHUKa JCHEKHOM Macchl CO3[JAeT YCIOBUS Ul CHUKEHHUS HHQIIALNU,
00yCJIOBJICHHOM JIeHiCTBHEM MOHETapHBIX (hakTOpoB. Temr nmpupocTa AEHEKHOH Macchl (arperar
M2) B 3aBUCUMOCTH OT BapHaHTOB MPOTHO3a MOXET COCTAaBUTh, 10 MaTtepuanaM banka Poccun,
B 2015 rogy 9 — 11 %, B 2016 rogy — 9 — 11 % u B 2017 rony — 10 — 12 % (B 2014 roay, no
oreHke, 5,5 — 6 %).

B cnoxuBHIMXCSI BHEIIHMX W BHYTPEHHUX 3KOHOMHYECKHMX YCIOBUSX JECHEKHO-

KpeauTHas mnonutuka banka Poccuum, mpenycmarpuBaromasi B KauecTBE OCHOBHOW II€NU
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CHIJKEHHE U TOJIepKaHie HAa HU3KOM YPOBHE UH(IIALIMY ITyTEM YCTAHOBJICHHSI BHICOKHUX CTaBOK
10 CBOMM OIEpallUsIM MOKET IPUBOJNUTH K OIPaHUYEHMIO JOCTYITHOCTH pecypcoB banka Poccun
JUIl XO3SIMCTBYIOIIUX CYyOBEKTOB YTO HETaTMBHO BJIMSET Ha IMEPCIEKTUBBI 3KOHOMHUYECKOI'O
pocra.

B 3Tux ycnoBusx BaxHOE 3HaueHHE NMpuoOpeTaeT obecrieyeHne eAMHCTBA OrOIPKETHON 1
JICHeKHO-KPEIUTHON TIONMTUKUA C TeM, uToObl wLenb banka Poccum B paMkax pexuma
TapreTUpOBaHUS HUHQIIAUUM M TMPUMEHSEMble UM HHCTPYMEHTBl HE IPENsATCTBOBAIU
HKOHOMUYECKOMY POCTY.

CyliecTBeHHOE BIMSHHME Ha YpOBEHb MHQIISALMU OKa3blBaeT pPOCT LeH (TapudoB) Ha
POAYKIHIO (YCIYTH) HHPPACTPYKTYPHBIX MOHOTIOIHHA.

B coorBercTBUMM ¢ NpOrHo3HbIMH pacueramu kK PDenepanbHoMy 3akoHy Ne 349-03
npeiaraigocs B 2014 roxy 3aMopo3uTh peryinupyemslie LeHbl (Tapudsl) Ha TOBaphl (YCIyTH)
opranu3anuii MHOPACTPYKTYPHBIX OTpaciied JUIsi BCEX KaTeropuil moTpeduTeneid, Kpome
HaceneHus. Poct perymupyemsix Tapudos g Hacenenus B 2014 — 2016 rogax npeaniaraioch
OTPAaHUYHTH C MOHMKAOMKUM K03 dunmenTom 0,7 K ypoBHIO HH(IAUHN 32 TPEIIISCTBYOMNI
rojl, B pe3ynbraTe Tapu(bl Ha MPOAYKUUIO (YCIyrd) KOMIAaHUN MH(PPACTPYKTYPHOIO CEKTOpa
JUTSL HAaCceJICHUS JOJDKHBI ObUTH OBITH MMPOMHAEKCHpOBaHHI (B utoje) B 2014 rony Ha 4,2 %, B 2015
rony —Ha 3,3 % u B 2016 rony — Ha 3,4 %.

CornacHo mMaTepuanaM IpeJCTaBICHHOTO IPOTHO3a MapaMeTPbl POCTa peryJupyeMbixX
TapudoB oOpraHu3anvi Ha ToBapsbl (YCJYru) MHQPACTPYKTYPHBIX KoMmmaHuil Ha 2015 —
2016 roawl B cpeanem mo Poccuiickoii Penepanuu NOBBINIEHBI MO0 CPABHEHHIO C
NPUHATBIMH B pacuyerax Kk PegepanbHomy 3akoHy Ne 349-P3 u B mporHose coOnMaJbHO-
IKOHOMMYeckoro pasutusi Poccuiickoii ®@eaepanun Ha 2015 roa v Ha MJIAHOBBIN NMepHOJ
2016 u 2017 ropoB, koTophlii ObUl BHeceH Ha 3acemanue IIpaButenbcTBa Poccuiickoit
Oenepanun 18 centsops 2014 roxa.

Ha 2015 - 2016 roabpl B COOTBETCTBHM C HPEACTABJICHHBIM IPOrHO30M
NpeAyCMOTPEeHA «HMHAEKCAIUsl peryjupyeMbiX Tapu(oB Il HaceJleHUS] HA YPOBEHb
(paxTHYeckol MHQIANMH 32 NpeJIecTBYIOIHI ro mioc 1 — 3 NPONEHTHBIX NMYHKTa B
CBSI3M € HeOOXOAMMOCTHI0 OPraHU3alMsM TeIJIO- W BOJOCHAOKEHUS] KOMIIEHCALMU
BBINAJAIOMIMX J0X0A0B 3a mpeamecrByromme nepuoas». Ha 2017 roxm wuHaexcanus
perynupyeMbix TapudoB opraHuszanuii Ha ToBapbl (yCayru) HHQPACTPYKTYPHBIX KOMIIAHUN IS
HacelleHus1 B cpefHeM 1o Poccuiickoii @enepanuu Ha ras U 3J€KTPOIHEPTHIO IUIAHUPYETCS Ha
YpOBHE UHQIISLIMU MTPEbIAYILIEro roja.

Taxum obpazom, uHAEKcaus TapuQoB Ui HaceaeHus coctaBuT B 2015 — 2017 rogax no
anekrposneprun — 8,5 %, 6,5 %, 5,5 % cooTBeTCTBEHHO, IO TEIUIOBOM Hepruu — 8,5 %, 5,5 %,
4,2 % CcOOTBETCTBEHHO M IO MaccaxxupckuM nepeBo3kam — 10 %, 5,5 %, 4,5 % cooTBeTCTBEHHO,

YTO BBINIEC, YeM IUIAHUPOBAIOCH B pacdyetax kK DegepampHoMy 3akoHy Ne 349-d3 (mo
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ANEKTPOIHEPIUH, TEIJIOBOM OJHEPruM W TMACCAXUPCKUM IEPEBO3KaM JKEJIE3HOIO0POKHBIM
TparcnopToM B cpeadem B 2015 roxy — 3,3 %, B 2016 rony — 3,4 %) u B IporHo3e, KOTOPHIii
ObL1 BHeceH Ha 3acenanue [IpaBurensctBa Poccutickont deneparuu 18 centsadps 2014 rona (mmo
anektposneprun: 2015 rox — 7,5 %, 2016 rox — 5,5 %, 2017 rox — 4,5 %; 110 TEMIOBON SHEPTUHU:
2015 rom — 7%, 2016 ron — 5,5%, 2017 ron — 4,2%; 1Mo NMacCa)KUPCKUM IEPEBO3KaM
KENIe3HOIOPOXKHBIM TpancmopToM: 2015 rox — 7,5 %, 2016 rox — 5,5 %, 2017 rox — 4,5 %).
WNunekcamus tapudos mist Hacenenus B 2015 — 2017 rogax mo rasy coctaBut — 7,5 %, 5,5 %,
4,5 % COOTBETCTBEHHO, YTO COOTBETCTBYET MapaMeTpaM HHJEKCAI[MH MPOTHO3a, KOTOPbI ObLI
BHECEH Ha 3acemanue [IpaButennpcTBa Poccuiickoit @enepannu 18 centsaops 2014 ronqa.

MunskoHompaszButus Poccum mueemom ot 16.09.2014 1. Ne 22465 — AY/O3U
npencranieH B [IpaButensctBo Poccuiickoit denepanuu Iporio3 CoualbHO-3KOHOMHUYECKOTO
pasButus Poccuiickoit ®@enepanuu Ha 2015 rog u Ha muiaHoBbId nepuoa 2016 u 2017 romos
(MII-518-m), koTOpPBIN OBLT paccMOTpEH Ha 3acenanuu [IpaBurenscTBa Poccuiickoit denepamym
18 cenTsa6ps 2014 rona.

B coorBercTBUM ¢ pelmieHUsAMH, TPUHATBIME Ha coBemanuu y llpencenarens
[IpaButensctBa Poccuiickoii ®eneparun  J[.A. MenseneBa 22 centsiops 2014 1.,
Munskonompaszsutust Poccun mucemom ot 24.09.2014 r. Ne 23216 — AB/JO3U nHampasmiio
YTOYHEHHBI TPOTHO3 COIMAbHO-3KOHOMHYECKOro pa3BuTusi Poccuiickoit Pepepanuu Ha
2015 ron u Ha manoBeii epuon 2016 u 2017 romos ans npeacrasienns Munpuaom Poccun B
[TpaButensctBO Poccuiickoii denepannuu B coOcTaBe JOKYMEHTOB M MAaTEpUaJIOB, MOJUICKAIINX
BHeceHnio B [ocymapctBennyo [dymy @Denepansnoro CobOpanus Poccuiickoit deneparnun
OJTHOBPEMEHHO C MPOEKTOM (hesepaibHOro 3aKoHa O (efepasibHOM OOJKETe Ha OuYepeHOMN
(MHAHCOBBIN TOJ] ¥ TUIAHOBBIN TIEPHO/I.

IIpu sToM B mporHose ot 24.09.2014 r. no cpaBHEeHHIO ¢ NporHo3oM ot 16.09.2014 r.
pasMepsl HHAeKcauuu TapudoB Ui HaceneHus Ha 2015 rox ObLIM  yBENMUYEHBL: IO
aNeKTpodHepruu Ha 1 mpoueHTHuI TyHKT (¢ 7,5 % mo 8,5 %), mo TemnoBoW SHEpPruu Ha
1,5 nponientHoro myHkTa (¢ 7 % 10 8,5 %), Mo maccaxkMpCKUM MEePEeBO3KaM HKEJIe3HOI0POKHBIM
TPAHCIOPTOM B PEryJIMPyeMOM CEKTOpe Ha 2,5 mporeHTHOro nyHkra (¢ 7,5 % a0 10 %). Onnako
WHJEKC nmoTpeburensckux e Ha 2015 rox coxpanen Ha yposue 105,5 %.

ITo muennio CyeTHOH mManaThl, NOBBIMICHHE PAa3MepPOB HHIECKCAUMH Tapu(doB B
2015 rony Ha »JJIeKTPOIHEPTHI0, TEIUIOBYI0 JHEPrHI0 M MACCAKUPCKHE TePeBO3KH
JKeJIE3HOI0POKHBIM TPAHCIOPTOM IO CPABHEHHIO C MPOTrHO30M, KOTOPbIi ObLJ1 BHECEH HA
3aceganme IlpaBurenncrBa Poccuiickoit denepannu 18 cenrsadps 2014 rona npusener B
2015 roay k yBean4eHn10 ypoBHsi HH(passuun, nuaexca-aedusropa BBII u coorBercTBeHHO
odobemoB BBII.

1.7. CornacHo mporsosy 3kcmopt ToBapoB B 2015 —2017 rogax mo cpaBHEHHIO C

2014 ronom cam3uTest o croumoctu Ha 0,8 % u coctaBut B 2015 roxy 494,6 Mupa. 10/UTapoB
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CHIA, B 2016 roxy — 498,5 mupa. nomnapor CIIA, B 2017 rogy — 507,6 mupa. mommapos CIIA.
[Ipy STOM MpU MPOTHOZUPYEMOM CHWKCHHH (DU3MUECKOro o0BheMa JKCIOpTa TOBApPOB B
2015 rony Ha 0,2 % wu yBenmuenuu B 2016 — 2017 romax Ha 0,7 — 1,3 % COOTBETCTBEHHO,
0’KHMJIa€TCS CHMYKEHHE 1I€H SKCIOPTHBIX nmoctaBok B 2015 roxy — Ha 3,2 %, B 2016 — 2017 rogax
— yBemmuenue Ha 0,1 — 0,5 % cooTBeTCcTBEHHO.

Hmnopt ToBapoB 3a mepuox 2015 — 2017 romoB mo cpaBaenuto ¢ 2014 romom
BbIpacTeT Mo croumoct Ha 8 % u cocraBut B 2015 roay 324,8 mapa. gomnapos CIIA, B
2016 romy — 331,1 mapa. nommapos CILA, B 2017 roxy — 342,2 mupa. nomtapos CIIA. Ilpu
3TOM IO MPOTHO3Y POCT 00BEMOB UMIIOPTA MPOUCXOAUT KaK 3a CUET HapaluBaHUs (PU3NUECKUX
0o0vemoB mnocraBok B 2015 — 2017 rogax Ha 4,8 % mno cpaBHenuto ¢ 2014 roxom (mpupoct
¢buznyeckoro odbema ummnopra ToBapoB coctaBut B 2015 rony — 1,3 %, B 2016 rony — 1,2 % u
B 2017 romy — 2,2%), Tak W 3a CYeT YBEJIMYEHHUS LI€H HMIIOPTHBIX TIIOCTaBOK 3a
paccMmarpuBaeMmblii mepuon — Ha 3,1 % (mpupoct HMHAEKCAa I1IEH O HMIIOPTY COCTaBUT B
2015 rony — 1,2 %, B 2016 rony — 0,7 % u B 2017 roay — 1,2 %).

[IpeBbiieHre TeMIoB MpupocTa (HU3UYECKUX OOBEMOB HMMIIOPTa TOBApOB HAJ
TUHAMHUKON (U3ndecKux 00beMOB SKCIopTa ToBapoB cocTaBuT B 2015 roay 1,5 mpoueHTHBIX
nyHkTa, B 2016 rony — 0,5 mpoueHTHbIX nyHkTa, B 2017 rogy — 0,9 mpouieHTHOro nyHkTa (B
2014 roay, mo OIEHKEe, MpU HE3HAYUTEIHbHOM YBEIMYEHUU (U3UUYECKUX OOBEMOB HKCIIOpPTa
toBapoB Ha 0,7 % oxugaercsi CHIDKEHHE (PU3HUECKUX 00BEMOB UMITOpTa TOBapoB Ha 8,2 %).

[IpeBsilieHNEe TEMIIOB MPUPOCTA UMIIOPTA HAJl TEMIIAMU MIPUPOCTA IKCIOPTA MTPUBOIUT K
TOMY, YTO CaJIbJI0 TOProBoro Oayanca cHrxkaercs ¢ 194,6 mapa. nomnapos CIIA B 2014 rogy
(mo onenke) no 165,4 mupa. nomnapos CILIA B 2017 rony, To ectb Ha 15 %. Ilporno3upyercs
CHIDKEHHME pa3Mepa calibJl0 M0 CYeTy TEeKYIIMX ONepauui IuiarexHoro OamaHca ¢ 61 mipa.
nommapos  CIIIA B 2014 romy no 38 wupa. mommapoB CIHA B 2015  romy, no
28 muipa. nomtapos CIIA B 2016 roxy u 1o 18 mupa. gomutapos CIIA B 2017 roxy.

Heo0OxonuMo oTMeTHTh, 4TO B OCHOBHBIX HAMpPaBICHUSIX JEHEKHO-KPEAUTHON MOTUTUKH
bank Poccun mpencraBui Tpu CliEHapUsi pa3BUTHS POCCHIICKOM AKOHOMUKM B mepuon 2015 —
2017 ronoB (BapuanTel 1, 2, 3), dbopMupyOLIIUe pa3ivyHbIe YCIOBUS MPOBEICHHS JIEHEKHO-
KpeIuTHON monuTuKU. [Ipu 3TOM mpemycMaTpuBaercs, 4yTO BapuaHT | sBiseTCs 0a30BBIM.
OnHako HU OMH M3 NpeacTaBjieHHbIX bankom Poccun BapuaHTOB pa3sBUTHSI POCCHIICKOM
IKOHOMMKH He COOTBETCTBYeT 0230BOMY BAPHUAHTY MPOrHO3a COLUAIbHO-IKOHOMHYECKOI0
passutus Poccniickoilt @eaepanun Ha 2015 rox u Ha nuianoBbIil nepuoa 2016 u 2017 ronos
(manee — mporao3 MOP), npuHsATOro B kauecTse 0a30BOro JJis pacueToB IMpoekTa (heaepaabHOro
oromkera Ha 2015 — 2017 rompl. DTO co34aeT PUCKH HEIOCTUKEHUS OCHOBHBIX
MaKpO’KOHOMHUYECKUX TMOKa3zaTeiaed B  mOporHoze MOP  wu3-3a  HUX  HEZOCTATOYHOM
COIVIACOBAaHHOCTH C IUIAHMUPYEMOW JACHEXHO-KpeIuTHOM mnonutuko banka Poccun,

HpeHCTaBHeHHOﬁ B OCHOBHEBIX HaITpaBJICHUAX HeHe)KHO-er)IHTHOfI IIOJIMTUKHU.



20

Tak, Temn pocta BBII no nporuozy MOP npesbimaer quaamuky BBII, mo Bapuanrty 1
banka Poccun, na 2015 — 2017 romer — Ha 0,2 mpoueHTHOro nmyHkra, Ha 0,4 TIPOIEHTHOTO
nyHkTa 1 Ha 0,7 MPOLIEHTHOTO MyHKTa COOTBETCTBEHHO. [Ipu 3TOM mporHo3Has 1ieHa Ha HEPTh
mapku «fOpasic» o Bapuanty 1 banka Poccuu Bbie, ueM B nporsosze MOP B 2015 rogy — Ha
4,8 nomnapoB CIIIA 3a 6appenb, B 2016 rony — Ha 3,1 mommapos CILIA 3a 6appenb, B 2017 roxy
—Ha 2,5 nomtapos CIIA 3a 6apperns.

Cy1iecTBeHHO pa3ianyarTcs TaKKe MoKa3areJ, XapaKkTepu3yollue
BHEITHE3KOHOMHUYECKYIO AesTenbHoCcTh. [Iporno3 banka Poccum (BapuanT 1) mnpesbimaer
nporao3 MOP na 2015 — 2017 roxel mo oObemMaM SKCIOPTAa U UMIIOPTAa TOBAPOB, a TaKXKE IO
o0BeMaM calibI0 TOProBoro OanaHca.

[IporHo3usle naHHble IuIaTexHoro Oananca banka Poccunm (Bapuant 1) mo cuery
TEKYIIMX OMNepaluil TakKe OTIUYAIOTCS OT IMpelajaraéMbiX B MPOTrHO3¢ MUHAKOHOMpPa3BUTHUS
Poccuu. Tak, canpno cuera tekymux omnepanuii Ha 2014 rog bankom Poccum onenuBaercs B
55 mapa. poutapos CLIA, uro Ha 6 mupa. nomtapos CIHIA Huke, yem B mporHose (61 mipa.
nosmapos CIIIA ), na 2015 rox nporno3upyercs Ha ypoBHe 37 mupa. aosaaapos CIIA, yro na
1 munpa. nomnapoB CIHIA Huxke, yem B nporHose (38 mupa. pomnapos CILA ), na 2016 rox —
26 mapa. poasapoB CIIA, uro Ha 2 mupa. pomtapoB CIIIA Huxe, yem B iporaose (28 mip.
nosapos CIIA ), na 2017 rox — 15 mupa. noanapos CIIA, uro Ha 3 mupa. gomwtapos CIIA
HIKe, ueM B nporHose (18 mupa. nomnapos CILA).

[IporHo3Hbie naHHbIe IIaTekHOro Oamanca banka Poccum (Bapmant 1) mo obbemam
YUCTOTO BBO3a/BbIBO3Aa KalHWTalla YacTHBIM CEKTOPOM (Jajee — OTTOK KamuTajla) TaKxke
OTJIMYAIOTCS OT MpeuiaraeMbix B mporHoze MOP. Tak, orrok kanurtana Ha 2014 rox bankom
Poccun onenuBaercs B 90 mapa. noanapos CIIA, yto Ha 10 mupa. gomnapos CIIA Huke, uem
B niporHo3e (100 mupa. nommapos CIIA ), Ha 2015 roa nporsosupyercst Ha ypoBHE 35 mupa.
noasapos CIIA, uyto Ha 15 mapa. nomnapos CIIA wuxe, yem B npornose (50 Mip. 1oiapoB
CIIIA ), na 2016 rox — 29 mapa. goanapos CIIIA, uto Ha 1 Mapa. gomutapos CIIA Huxe, yeM
B niporrose (30 mupa. pomtapoB CIIA ), na 2017 roa — 18 mupa. noanapos CIIA, uro Ha
2 muipa. nosnapos CIIIA Huxe, uem B nporrose (20 mipa. gomnapos CIIA).

ITo onenke banka Poccuu, oTTOK KanmuTajga 3a sHBapb — UtoHb 2014 roga coctaBui
74,6 mapn.  nommapoB  CIHA u  npeBbICHI  ypPOBeHb aHBaps —uroHs1 2013 roma
(33,7 mupa. nommapos CIIA) nHa 40,9 mapa. nommapos CIIA, wiu B 2,2 pa3a. Takum obpasom,
1o uroram siHBaps — uroHA 2014 roga oTTOK KanuTana yxke coctaBuil 74,6 % OLEHKH JaHHOTO
MoKa3aTessi, IPeJCTaBICHHON B MPOrHO3€, YTO MOXKET CBHAETEIbCTBOBATH O HAIMYUU PUCKOB
MPEBBIIICHNUS] OLIEHMBAEMOr0 3HayeHUsi OTTOKa kamutaia no uroram 2014 roma (100 mupn.
nomtapos CIIIA.

Coxpansromasics HecTaOMJIbHAs TEONOJIUTHYECKAss CUTYaIUsi, HEOIpPENeIeHHOCTh C

HaHBHeﬁMHMH JleﬁCTBI/ISIMI/I, CBJA3aHHBIMHU C B3aMMHBIMH CaHKIUIMH, B TOM YHCJIIE B
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¢buHaHCOBOH cepe, TOKa HE CBUIETEIHCTBYIOT 00 M3MEHEHUHM HETaTUBHOW TEHIEHIIMU OTTOKa
kanuTana u3 Poccun. OTH (akTOpel MOTrYT NOTpeOOBaTh KOPPEKTHUPOBKM IIOKa3aTesei
miaTexHoro Oamanca Ha 2015 — 2017 romsl mpexae BCero B YacTH IOKa3aTeeH,
XapaKTePU3YIOIINX YHCTHIN BBO3 (BBIBO3) KAITUTAJIA YACTHBIM CEKTOPOM.

IIo mHenurw CyeTHOM mnAaJaTbl, TPeOYIOT [ONMOJHUTEJHLHOIO COIJIACOBAHMS,
npeJcTaBjeHHble B MaTepuajiax nporuo3a MOP u B OCHOBHBIX HATIPABJIEHUSIX [I€HEKHO-
KPEeAUTHON NMOJMTUKH BAPHMAHTHI PAa3BUTHUSI POCCUIICKON IKOHOMMKH B mepuox 2015 —
2017 ronoB U, B YaCTHOCTH, NMpeCTABJIEHHbIE OLIEHKH MOKa3aTelell MIaTeKHOro dajaHca
Ha 2015 roa u nuianoBbiid nepuoja 2016 u 2017 rogos.

1.8. OmHUM W3 PUCKOB JUISI MaKPOIKOHOMHYECKON CTAOMIIBHOCTH SIBJISIETCS BBICOKAS
CTeleHb HeoNpedeJeHHOCTH TeHJAeHUMIi HM3MeHeHHsl Kypca HAIMOHAJIbHOIl BaJOTHI B
IUTAHUPYEMOM TEepHO/Ie.

B OcCHOBHBIX HaNpaBICHHUSX JICHEKHO-KPEIUTHON TMOJMTHKU OTMedaeTcsi, uyTto «baHk
Poccun no xonma 2014 roma 3aBepuIuT mepexoj] K PEKUMY IUIABAIOIIETO BAIOTHOTO Kypca.
ITocne sroro bank Poccum mpekpaTur HCNOIb30BAHME HMHTEpPBANA JOIMYCTUMBIX 3HAYCHUUN
pyOJieBOM CTOMMOCTH OMBAIIOTHOM KOP3WHBI (OmepanuoHHOro umHTepBana)y». [Ipu stom bank
Poccum oTmedaet, 4To B paMKax HOBOTO PEKUMa KypCOBOW TOJUTHKHU OTEPAIIMH, CBSI3aHHBIC H
WHTEPBEHIIUSAMU HAa BHYTPEHHEM BAJIOTHOM PBIHKE OYAYT HOCHT HEpETYJSIpHBII XapakTep U
«paccMatpuBatoTcsi bankoM Poccuu kak HCKITIOUUTEIbHAS MEPay.

Kpome Toro, xapaktepusysl MOJIMTUKY BaIIOTHOTO Kypca, bank Poccun ormeuaer, 4yro
TUHAMHKa Kypca pyOis Oyaer ¢hopMHUPOBATHCS TOJT BIMSHUEM MPEUMYIIECTBEHHO PHIHOYHBIX
(bakToOpoB, B TOM YHCIIe TPAHCTPAHUYHBIX MOTOKOB KaluTala, MOABEP>KEHHBIX PE3KUM U TPYAHO
npecKa3yeMbIM KoJeOaHUsIM BCIleA 3a M3MEHEHHEM HACTPOSHHH YYaCTHHKOB (PHMHAHCOBBIX
PBIHKOB.

[To muHeHuto CUeTHOW TaNaThl, B YCIOBUSX 3aMEUICHHUS TUHAMHKHA 3KOHOMHUYECKOTO
pocTa, BHICOKOW CTENeHU HEONPEIEICHHOCTH U3MEHEHUS T€OMOTUTUYECKON CUTYaIuH, IEPEeX0]l
K peXHUMY IJIABAIOLIET0 BaJIOTHOTO Kypca MOXKET COMPOBOXKIATHCS YCUIIEHUEM BOJIATUILHOCTH
Kypca HallMOHAJLHOM BAIIOTHI U B OT/IEJbHBIC MIEPUOLI BpEMEHU HETaTUBHO BO3/EHCTBOBATH Ha
COLMAIbHO-9)KOHOMHYECKOE pa3BUTHE CTPaHBl, TaK KaK KypcoBas TIOJIMTHKAa OKa3bIBaeT
CYIIIECTBEHHOE BIMSHHE Ha JOXOJHYIO YacTh OIOJKETHOW CHUCTEMBI, a Tak)Ke BIUSET Ha
YKOHOMHYECKYIO TTOJIMTHKY XO3SHCTBYIONIMX CYOBEKTOB, BBICTPAUBAIONIUX JOJITOCPOUYHBIC
MPOTHO3Bl CBOErO Pa3BUTHUSA C Y4YETOM MPOTHO3UPYEMOW JAMHAMUKH Kypca HalMOHAIBHOMN
BaJTFOTHI.

B pacuerax k ®enepampHoMy 3akoHy Ne 349-03 mpenmnosaraloch 3HAYUTEIBHOE
ociabnenue pyosst mo otHomeHuto k nomtapy CIIA B 2014 roxy (33,4 pyOns 3a 1 mommap
CIIA) mo cpaBuenuto ¢ 2013 romom (31,8 py6Oumst 3a 1 mommap CIHIA) ¢ mocneayromnmm Goee

MJIaBHBIM OCiTabjeHneM (CpeHeToJ0BOM HOMHHANBHBIN Kypc noiapa CIHIA k pyOmato nomkeH
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o1 coctaButh B 2015 romy 34,3 pyoas 3a 1 gommap CIIA, B 2016 rony — 34,9 py6as 3a
1 nonmnap CIIA). B mpeanaraemom mnporuHo3e B 2014 roay kypc nomnapa CIIA x py0Gmro
orieHuBaeTcsa Ha ypoBHe 35,7 pyoOneit 3a 1 mommap CIIA, a ma 2015 — 2017 roasl mporHo3
npenmnoniaraet Ooneiee ocinabnenue pyons k mosmapy CIIA mo cpaBHEHHIO C pacdeTamMH K
OenepabHoMy 3akoHY Ne 349-D3 (cpeaHeromoBoil HOMHHANIBHBIA Kypc nosutapa CIIA
pyosto coctaBut B 2015 romy 37,7 pyo.eii 3a 1 mommap CIIA, B 2016 roxy — 38,7 py0.eii 3a
1 nomnap CIIA, B 2017 roxy — 39,5 pyoJsi 3a 1 qommap CILIA).

B saBape — cents6pe 2014 rona Habm01a10CH 3HAYUTENLHOE OCIabaeHne Kypca pyoms K
noimapy CIIA. Odunuanbubiii kype aosiapa CIHIA x pybmio B cpenHeMm 3a sSHBaph —
cents0ps 2014 roga cocraBun 35,4 py6ns 3a mosmap CILIA, gto Ha 3,8 pyOums, wim Ha 12 %
BBIIIC YpOBHs siHBaps — ceHTA0ps 2013 ronxa (31,6 pyosns 3a nomutap CIIA), Ho Ha 0,3 pyOus 3a
pommap CIIA Hmxke ero oxumaemoro Ha 2014 rox ypoBHSI, YYTEHHOIO B pacyeTax K
npescTaBicHHOMY mporuo3y (35,7 py6us 3a 1 goswtap CILIA). [Tpu 3TOM, B HCTEKIIIEM TTEPHOJIC
TEKyIIero rojaa HaOroJanach 3HAUYMUTEIbHAs BOJATHIIBHOCTh Kypca HAIlMOHATbHOW BajIOTHI.
Ecin B Teuenue | kBaprama 2014 roma HaOMIOIATOCH MOCIIENOBATEILHOE OCTA0ICHHE Kypca
py6us x nomnapy CILIA (c 33,46 py6neit 3a nomnap CLIA B siuBape 10 36,21 py0reit 3a nomnap
CIIIA B w™apre), Tto BO |l KBaprame Tekymero rojxa TEHIEHIMS CMEHWIACh Ha
MIPOTUBOIMOJIOKHYIO, TO €CTh B ampelsie — UIOHE PyOJb YKPEIUIsjICcs MO OTHOIICHUIO K J0JIIapy
CHIA u B utoHe goctur ypoBHs 34,45 pyoseit 3a nomutap CIIA, a B utosie — CEHTAOpEe BHOBb
ycunuiach TeHJEHIUs, HaOmonapmascsa B | kBaprane k ocnabieHuio Kypca pyosist K Aosiapy
CIIA (no yposus 37,9 py6sis 3a 1 nonnap CILIA B ceHTsI0Ope TeKyIero roaa).

IIpu ycnoBum coxpaHenus kypca noiutapa CIIIA k py6mo B okTs0pe — nexabpe
TEKYIIEro roJjia Ha ypoBHe cioxkuBiemcs B ceHTsi0pe 2014 roxa (37,9 py6ns 3a 1 nomnap CILA)
cpeaHero/joBoil HomuHanbHbIM Kypc nomuiapa CLHA x py6mto moxer coctaButh B 2014 romy
36 pyomneit 3a 1 mommap CIIA, wim Ha 0,3 py6ns 3a 1 mommap CIIIA BeIle mpencTaBiICHHON
OIICHKH, YTO MOXET CBHJIETEIILCTBOBATh O HAIMYUU PHUCKOB MPEBBIIICHUS O0XXKHUIAEMOTO TIO
utoram 2014 roma 3Ha4YeHHsS CPEIHEr0J0BOTO HOMHHaJIBbHOTO Kypca nosuiapa CIIA k py6mro
(35,7 py6aist 3a 1 nommap CILA).

OtknoHeHus kypca pyoss k gomnapy CILIA ot nporHo3upyemsix ypoBHEH 00yCIOBIEHbI
BBICOKOM 3aBHCHUMOCTBIO Kypca HAallMOHAIBHOW BAOTHI OT COCTOSIHUSI MUPOBON SKOHOMHKHU U
(MHAHCOBBIX PBHIHKOB. B CpemHEeCpPOYHON TEpCIEeKTHBE BO3MOXKHOCTH OCIAONCHHS WU
yKperieHus: kypca pyons k pomnapy CIHIA u ypoBeHb €ro BOJATUIBHOCTH B 3HAYUTEIHHOU
CTeneHu OyIyT 3aBHUCETh OT Pa3BUTHsS COOBITHMM B MHUpPOBOIl skoHOoMmuKe. HaGmiomaemas B
uctekiiem nepuoje 2014 roay HecTaOUIFHOCTh HA MUPOBBIX (DPMHAHCOBBIX PHIHKAX, CBSI3aHHAS C
TEONOJMTHYECKON HAIPSDKEHHOCTHIO OOYCIIOBIIMBAECT COXPAaHEHHE PUCKOB OTTOKA MHBECTHIIMN

u3 Poccun u IOBEIIIIEHHE BOJIATUIIFHOCTH Ha BaIIOTHOM PBIHKEC.
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1.9. AnHamm3 mnporHo3a IOKa3bIBAaeT, 4YTO HAOII0MAaeTCS OTHOCHTEIIBHO ClepIKaHHas
JMHAMHKA IO OCHOBHBIM TOKA3aTEIsIM, XapaKTEPU3YIOIIUM YPOBEHb KM3HHU HACEJIeHHS.

B 2015 rony peanbHble pacnoiiaraeMble JOXOAbI 110 MPOrHo3y yeenuyarcs Ha 0,4 %, B
2016 roxy — Ha 2,6 %, B 2017 rogy — Ha 3,3 %, To ectb 3a nepuox 2015 — 2017 rogos mpupoct
coctaBuT 6,4 %, uro HUKe, yeM B 2011 — 2013 roxax (8,5 %), u CyIeCTBEHHO MEHbIIIE, YEM B
nokpusucHbld iepuo (30,3 % — B 2006 — 2008 rogax).

[To mporHo3y TeMIibl pocTa pealibHOM 3apaboTHOHM miaTel coctaBiaT B 2015 romy —
100,5 %, B 2016 romy — 102,8 %, B 2017 rony — 104,6 % (3a mepuon 2015 — 2017 romos
npupoct Ha 8,1 %), uto Hibke ypoBHs, qocturayToro B 2011 — 2013 rogax (mpupoct Ha 16,8 %),
¥ 3HAYMTENLHO ycTymaeT nepuoay 2006 — 2008 rogos (mpupoct Ha 48,1 %).

B sauBape — aBrycte 2014 roga oTMeuanoch yXyAlleHHE AMHAMHUKHU psifa MoKazaTese,
XapaKTepU3YIOIINX JKU3HEHHBI YPOBEHb HACEJCHHs, MO CPaBHEHHIO C COOTBETCTBYIOIIUM
nepuoaom 2013 roga, uto OBUIO CBSI3aHO C HAOJIIOIAEMBIMU HU3KHUMH TEMIIAMU SKOHOMUYECKOTO
poCTa, MOBBIIIEHHBIM YPOBHEM UHQISIUHU U OClIa0JIeHHeM Kypca HallMOHAJIbHOW BaJIOTHI.

B auBape — aBrycre 2014 roja no cpaBHEHHIO C COOTBETCTBYIOIIMM repuojgom 2013 rona
peajibHble pacroJiaraemMble JeHe;KHbIe 0X0/bl HacejJeHus yBenuuwinch nuiib Ha 0,7 % (B
suBape — asrycre 2013 roma — mpupoct Ha 4,2 %), a Temnbl pocTa peanbHON HAYMCICHHOM
cpelHeMecs YHON 3apaboTHOW MmiaTel 3amemnuanch g0 102,9 % (105,6 %). Cpenuuii pasmep
Ha3HAUYEHHBIX MECSYHBIX IeHCcHid B sHBape —aBrycre 2014 roga cocraBun 10 729 pyGneit
(33,9 % ypoBHS cpeaHEMECSYHOH HOMUHAIBHON HAYMCICHHOW 3apabOTHOM IUIaThl OJHOTO
paboTHMKA) M TIO CpPaBHEHHUIO C siHBapeM — aBryctoMm 2013 roma yBenwdwics B peajbHOM
BeIpakeHnH Ha 1,7 % (B stHBape — aBrycte 2013 roga — Ha 2,6 %).

VXynamenue TUHAMUKH PEAbHBIX PACMOoaraéMbIX JIEHEXKHBIX OXOJOB HACEJICHHS IO
CpaBHEHHIO ¢ siHBapeM — aBryctoM 2013 roga mpoucxoausno Ha (OHE CHUKEHHUS TEMIIOB POCTa
NOTPEOUTENBCKOTO KpeauToBaHus. OO0bEM KPEIWTOB U TMPOUYUX CPEACTB, MPEIOCTABICHHBIX
(bU3MYECKUM JIHIIaM CO CTOPOHBI OAHKOBCKOTO CEKTOpa, YBEIHUMWJICS MO COCTOSHHUIO Ha
1 cenTsa6ps 2014 roga o cpaBHeHHIO ¢ HayajgoM roga Ha 10,1 % (B cooTBeTCTBYIOIIEM MTEPUOIE
2013 roma — Ha 19,8 %).

3amensieHHe POCTA peajibHBIX PacHoJaraeMbiX /10XO0JA0B HAaceJleHHMs, pealbHOM
HAYMCJICHHON 3apa00THOM IIATHI, POCT NMPOCPOYCHHON 3aJ0/IKEHHOCTH MO 3apadoTHOI
IJIaTe OKa3bIBaeT HeraTHBHOE BJIMSIHME HA YPOBEHb NMOTPEOUTE]BCKOr0 CIPOca, KOTOPBI
B MOCJHeIHHE TOAbl SIBJSAJCH OAHMM W3 OCHOBHBIX (PaKTOpPOB MNOAAEPKAHUS
IKOHOMMYECKOIro pocTa.

[lo mHenuto CueTHOW manarbl, CYMECTBYIOT PUCKH JOCTHXKEHMS 3aIllJIaHUPOBAHHBIX
ypoBHer pocta B 2015 — 2017 rogax mo mokazareisiM peaibHbIX pacrojaraéMbiX JOXOJ0B U
peanbHOI 3apabOTHON MaThl, YTO OOYCIIOBJICHO CYIIECTBYIOIICH BEPOSTHOCTHIO COXPAaHEHUS

0oJiee HU3KUX TEMIIOB POCTa POCCHMCKOW SKOHOMHUKH IO CPaBHEHUIO C MPOTHO3UPYEMBIMU H
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MOKET OKa3aTh HEraTHMBHOE BIIMSHUE Ha I[IOKA3aTeNH, XapaKTepU3YIOUIUE YpPOBEHb >KU3HU
HaCEJICHUS.

[Ipennaraemple B MPOTHO3€ MEpPhl MO JajbHEHIIEMY TMOBBIIICHUIO  YPOBHS
MaTEPHUAITLHOTO O00OECTICUCHUS JIHII, TIONYYAIOIINX TPYIOBBIC U COLMATbHBIC TICHCHH, IO3BOJISAT
B 1iesioM B 2015 — 2017 rogax yBeJIMYHTh CPeIHHUI pa3Mep TPYyA0Boii meHcuu Ha 2 229 pyous,
wm Ha 20,1 % (c 11 064 py6ueis, o ouenke, B 2014 roxy no 13 293 pyoneit B 2017 rony), a
NMPOXUTOYHBII MUHUMYM NeHcuoHepoB — Ha 1086 pyOnei, niau Ha 16,2 % (c 6 711 pyGnei,
no oneHke, B 2014 rogy mo 7 797 pyb6raeir B 2017 romy). Ilpu sTOM mpOTHO3UPYETCS, UTO
K03 GUIMeHT 3amMenieHns: (COOTHOIICHHE CPEAHEro pa3Mepa MEHCHU U 3apadOTHOM TUIATHI)
camsutcs ¢ 34,1 % B 2014 rony (B 2013 romy — 34,2 %) mo 32,6 % B 2017 romy, uiu Ha
1,5 nporieHTHOTO MTyHKTA.

PocT npoXUTOYHOrO MUHUMYyMa B CPEIHEM Ha JIyIly HaceleHus OyaeT COOTBETCTBOBATH
MIPOTHO3HPYEMOMY POCTY MOTPEOUTENbCKHX IIeH (B cpenHeM 3a roa) B 2015 roxy — 106,7 %, B
2016 roxny — 104,4 % u B 2017 rogy — 104,3 %.

B ycnoBusiX mNpOrHo3upyeMoOM OTHOCHUTEIBHO HEBBICOKOM JHMHAMHKH PpPEAIbHBIX
JNEHEXKHBIX JI0XOJI0B HACElIeHUsl HE MPEAYCMOTPEHBI MEPHI M0 o0ecreyeHuto 0ojee akTUBHOTO
COKpAIIEHUsI YNCITEHHOCTH HACEJICHUS C JOXOAaMHU HUXKE BEJTUYHHBI MPOKUTOYHOTO MUHUMYMA.
B pesynpTaTe, mo MNpPOrHO3y, UMCIECHHOCTh HACEJNEHHS C JOXOJaMU HIKE BEIUYMHBI
NPOXKUTOYHOTO MUHMMYMa K OOImied 4YuciaeHHOcTH HaceneHus cHusutes ¢ 11 % B 2014 roxy
(mo omenke) go 10,2 % B 2017 rogy, To ecth aumb Ha 0,8 MPOLIEHTHOrO MyHKTa. Takum
o0Opazom, mporuosupyertcs, uto B 2017 roxy 15 MiH. yenoBek OyayT moJydaTh JOXOJ MEHbIIIE
BEJIMUMHBI TPOKUTOUHOTO MHUHUMYMa ((aKTUYECKH HAXOAWTHCA 3a 4YepTOd OETHOCTH) IO
cpaBHeHuIo ¢ 16,1 miH. yenoBek B 2014 roay (1o oreHke).

1.10. CpaBHHTEJBHBIH AaHAIM3 JHHAMHKH OCHOBHBIX MAaKPOIKOHOMHYECKHX
nokasareJieil, CJOKHUBIIelicsl 3a TMOcCJeAHHEe TOAbl, IOKa3bIBaeT HX CYyLIeCTBEHHOe
OTKJIOHEHHE OT TMPOTHO3MPYEMbIX 3HAYeHUIl, YTO MOKET CBHAETEJLCTBOBATH O
HEI0CTATOYHOM CTeNneH! J0CTOBEPHOCTH H HA/IEKHOCTH pa3padaTbiBaeMbIX IPOTrHO30B.

[IpoBenennslii CueTHOM mNaNaTod CONOCTABUTENBbHBIM aHAINW3 MPOrHO3a Pa3BUTHUS
SKOHOMHUKH cTpaHbl Ha nepuoa 1o 2017 roga m KoHuemuum Q01rocpo4Horo coumajibHo-
IKOHOMHYecKoro pa3putusi Poccuiickoit @enepauun Ha nmepuoa ao 2020 roga (nanee —
Konnermms) (yrBepxaeHa pacnopsokenueMm [lpaBurtensctBa Poccmiickoit ®enepamuu  oT
17 nosiopst 2008 1. Ne 1662-p) mnoATBepAMT HAIMYME HMEIOMIUXCS TpoOieM IpH
MIPOTHO3UPOBAHUH, TAK KaK MpeAJaraeMblii IPOrH03 He o0ecreyuBaeT J0CTUKEHUS 1eJIeBbIX
IKOHOMHMYECKHX HHIMKATOPOB, NpeaycMoTpeHHbIX B Konuenuumn.

Ha mepBom stane peanusaruu KoHuenuu mo psay MENEeBBIX MaKpOIKOHOMHUYECKHX
UHAUKATOpOoB (B ToMm umcie mo BBII, mpou3BoauTensHOCTH Tpy/a, UHBECTUIIMSIM B OCHOBHOM

KarnuTaja, p€ajJbHbIM pacriojiaraCMbIM J0XOJdaM HaceneHm[) HaMCUYCHHBIC OPUCHTHUPLI HE ObLIN
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JIOCTUTHYTHI. [Tpu 3TOM, HTOrH COLMaIBbHO-PKOHOMHUYECKOTO pa3BuTusa B 2013 roay, oxxumaemoe
CYIIECTBEHHOE YXYAUICHHE TUHAMHUKH OOJIBIIMHCTBA OCHOBHBIX MAaKpOIKOHOMUYECKHX
nokazarenie B 2014 roay U mporHosupyemasi OTHOCUTENIBHO HU3Kas UX JAUHaMuKa Ha 2015 —
2017 rompl yCUIMBAIOT PUCKU HENOCTHXKEHUs UX LeneBbix 3HaueHuil k 2020 roxy. B 2011 —
2012 romax IlpaBurensctBoM Poccuiickoli @Deaepanuyi W  HAayYHBIM  COOOIIECTBOM
OCYIIECTBIISIaCh paboTa Mo KOPPEKTHUPOBKE M YTOUHEHUIO KOHIENINH, KOTOpasi 10 HACTOSAIIETO
BPEMEHHM OKOHYATEJIbHO HE 3aBepIlieHa. DTO B OMPECIICHHON CTENEHH OCIOKHSAET paboTy IO
KOMIUIEKCHOW M CHUCTEMHOW peau3alliy MPOrpaMMHO-IIENEBbIX MPUHIUIIOB IJIAHUPOBAHUS U
UCIIOJTHEHUS OropKeTa, OI0PKETHOTO TUIAHUPOBAHUS, OPUEHTUPOBAHHOTO HA Pe3yNbTar.

OaHMM M3 OCHOBHBIX JOKYMEHTOB CHCTEMBI TI'OCYJapCTBEHHOI'O CTpPaTErMuecKOro
wianupoBanus Poccuiickoit denepanuu SBISETCS TaKKe MPOTHO3 JOJITOCPOYHOTO COLUAIBHO-
IKOHOMHYECKOr0 pasBHTHs Poccuiickoii ®emeparmu Ha mepuox 10 2030 roma  (mamee —
[Tporuo3-2030).

B xome comocraBUTENBHOTO aHamW3a MPOTHO3a NPEACTABICHHOTO B MarepHalax K
npoekTy Orokera Ha 2015 rox u Ha mnanoBeid nepuoa 2016 u 2017 romos u IIpornoza-2030
(Bepcust oT Hosa0ps 2013 roga) ObUIO BBISBICHO, YTO JUHAMHKA MaKPOSKOHOMHYECKHUX
IOoKa3aTejed B IPEJICTaBICHHOM IIPOTHO3€ HE COOTBETCTBYET JUHAMHUKE COOTBETCTBYIOIIMX
MoKa3aresieil HU Mo OJIHOMY M3 ClieHapHeB, mpeaioxkeHHbIX B [Ipornoze-2030, u nmoaTrsBepxaaeT
3aTpyJHUTEIBHOCTh JOCTH)KEHUSI YPOBHSI COLMAIbHO-)KOHOMHUYECKOTO DPAa3BUTHUS CTPAHbI B
2030 romy, mTpPEeAYyCMOTPEHHOTO  JIOJTOCPOYHBIM  IPOTHO30M MO  PAAYy  BaKHEHIIMX
MaKpodKoOHOMHUYeCKUX Tokasarened (BBII, naBecTuii B OCHOBHOW KammuTall, TPOMBIIIUICHHOE
IPOM3BOJICTBO, 0OOPOT PO3HUYHON TOPTOBIIU U T.JI.).

B broomxernom mnocnanum Ilpesunenta Poccuiickoit ®epepanun «O OromkeTHOU
nomutuke B 2014 — 2016 romax» oTMedYanoch, 4YTO «IapaMeTpsl IPOrHO3a COLMAIBHO-
HKOHOMHUYECKOTO Pa3BUTHSA U MPOEKTa (eaepaabHOro OrokeTa Ha 3-JETHUN MEePUOa AOTKHBI
OBITh COCTABHOM YacThIO COOTBETCTBYIOIIMX IPOTHO30B Ha JOJIFOCPOYHYIO MEPCIEeKTUBy. Mx
HEo0X0UMO paccMaTpuBaTh oJHOBpeMeHHO. HenonycTumo, Koraa mokasareiu NporHosa
COLMAIbHO-)KOHOMUYECKOI0 Pa3BUTHS HA TPH roaa u Ha nepuon 10 2030 roxa sABAAIOTCA
HECONMOCTABMMBIMM Y.

OpHako NMPOTHO3 COLMAIBHO-dKOHOMHMUYECKOro passutus Poccuiickoit denepannn Ha
nosrocpounsiid mepuo (mo 2030 roga) He mpeACTaBlIeH U He paccMaTpuBaics [IpaBurenbscTBOM
Poccuiickoit @enepannu npu MOArOTOBKE MpoekTa ¢eaepanpHoro Oromxkera Ha 2015 — 2017
rOJIbl, YTO MOXET CBUIETEIHCTBOBATh O HEHCIIOJIHEHHWW YKa3aHHOM 3aJaud, MOCTAaBJIECHHOH B

bromxernom mnocnanun Ilpesunenta Poccuiickoit ®enepauuu M OTCYTCTBUU HEOOXOAMMOM

“ [pasutensctBoM Poccuiickoit deepaun yTBEPK/ICH IPOTHO3 IOITOCPOUHONO COLHATBHO-9KOHOMHUYECKOTO
passutusa Poccuiickoit ®enepanmu Ha mepwon mo 2030 roga (mo mHpopmanmu ot 25 mapra 2013 roma c
odunmansHoro caiita [IpaBurensctBa Poccuiickoit @enepanmu B cetn MuTepuet). B HOs0pe 2013 rona yxa3aHHbBII
MPOTHO3 OBII CKOPPEKTHPOBAaH M MO MMeloleiics n3 MuHsKoHOMpa3BuTHsa Poccun mHpOpManum HE MEHsUICS B
TEKyIIeM OI0/KETHOM LIUKIIE.
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B3aMMOYBSI3KM  IPOLIECCOB MPOTHO3UPOBAHUS  COLIMAIbHO-3KOHOMHYECKOIO  Pa3BUTHUSA
Poccuiickoit @eaepanuy Ha CpeIHECPOUHBIN U JOJITOCPOYHBIN TEPUO/IBI.

Kpome Toro, mpezacraBieHHbIi NporHo3 U 0a30BbIi (KOHCEPBATHUBHBIN) BapUaHT
[Tporuo3a-2030 ne mo3BossitoT BeiiiTH K 2020 roxy Ha meneBble nHAMKaTOpPHl KoHIenuuu u B
YCTaHOBJIEHHbIE CPOKM B TOJHOW Mepe oOecreuuTh peanusanuio ykazoB [Ipesunenta
Poccuiickoit @eaepannu ot 7 mas 2012 roga (B yacTu MakKpOSKOHOMUYECKUX UHAUKATOPOB).

OtmeuenHble  (akTbl  CBUACTEILCTBYET O  HEOOXOAMMOCTH  B3aUMOYBSI3KHU
npencraBieHHoro nporuosa 10 2017 roma u Iporuno3a-2030, a Takke pa3pabOTKH KOMIUIEKCA
CUCTEMHBIX Mep, OOeCHeuYMBAIOUIMX BBIXOJ POCCUMCKOW SKOHOMUKHM Ha TPAEKTOPHIO,
MO3BOJISIONIYIO JOCTHYb YPOBHS COLMAIBHO-9KOHOMHUYECKOTO Pa3BUTHSA, MPEIYyCMOTPEHHOIO B
OCHOBHBIX JOKYMEHTaX CTPAaTEerHuyecKoro IUIAHUPOBAHMS, W B IIOJHONM Mepe 00ecrneyuTh

peanuzauuto ykas3oB lIpe3unenta Poccuiickoit @eaepaunu ot 7 mas 2012 ropaa.

2. O0masi xapakTepuCTHKA NMpoekTa ¢enepaibHoro 3akona «O ¢enepaibLHoM OKOIKeTe HA
2015 roa u na nuianoBbIii mepuoa 2016 u 2017 roxos»

2.1. OcHoBHBIe mnapamMeTpbl Ow/I:KeTHOH cucTeMbl Poccuiickoii ®enepanun,
¢penepanabHoro 6roaxera Ha 2015 — 2017 roabl, 0CHOBHbIE XapAKTePUCTUKH M CTPYKTYPHbIE
0co0eHHOCTH NpoekTa ¢enepaibHOro 3akona «O denepaabnom 61oa:xere Ha 2015 roa u Ha
ianoBbIii mepuoa 2016 u 2017 rogos».

2.1.1. lunaMrKa OCHOBHBIX IapaMeTpoB Olo:keTHOW cucremMbl Poccuiickoi

®egepanun Ha 2015 rox u Ha mia”oBbil nepuon 2016 u 2017 romoB XapakTepuszyeTcs
MOCTENIEHHBIM CHIDKEHHEM JI0NIU 10X0A0B 1o oTHomeHuto Kk BBII (¢ 36,7 % B 2015 roxy mo 36
% B 2017 romy), a Takxke cokpamieHuem ooiiero ooreMa pacxoioB 110 36,6 % BBII u nedunmra
10 0,6 % BBII B 2016 roxy.

OcHoBHBIE TmapameTpbl OropkeTHOM cuctembl Poccuiickoit ®enepamuu B 2013 —

2014 romax u Ha 2015 — 2017 roap! mpeaCTaBlIEHBI B CIEAYIOUICH Tabnuiie.

HaumenoBanue 2013 (oTuer) 2014 roa (ouenka) | 2015rox (mporuo3) | 2016 roa (nporxo3) | 2017 roa (MporHo3)

MJIpPA. | A0S B | MJPA. | A0S B | MJIpPA. | A0AAB | MJApPA. | AoASA B | MJIPA. | A0JS B
pyoueii | BBIL, % | py6ueii | BBII, % | py6Jeii | BBII, % | py6.eii | BBII, % | py6.aeii | BBII, %

JI0X0/1bI OIOIZKETHOM CHCTEMBI™ 24 4427 36,6 26501,9 36,6 28 463,1 36,7 30320,5 36,4 324411 36

Joxoasr:

(benepansHoro 6romKera 13019,9 19,5 14 069,5 19,4 15082,4 19,4 157955 19 16 547,8 18,4

KOHCOJIMIUPOBAHHBIX OIOKETOB
cyowsekToB Poccuiickoit @enepanun | 8 165,1 12,2 8 760,8 12,1 9345,8 12,1 9871,3 11,9 10 709,9 11,9

OIOJKETOB rOCYIapCTBEHHBIX
BHEOIO/KETHBIX (DOH/IOB 8 093,2 12.1 8 099,7 11,2 9166,2 11,8 10 226,7 12,3 10 856,5 12,1

BrO/KETOB TeppUTOPHAIIBHBIX
(hOHIOB 00s13aTEILHOTO

MEIULMHCKOTO CTPAaXOBaHUS 1228,2 1,8 1174,3 1,6 1414,2 1,8 1494,0 18 1667,6 19
Pacxoabl 0I012KeTHOM CHCTEMBbI® 25290,9 37,9 27 057,2 37,4 30163,2 38,9 31205,9 375 33 000,6 36,6
Pacxoapr:

(enepansHOTO OlOMIKETA 133429 20 13 960,1 19,2 15513,1 20 16 271,8 19,6 17 088,7 18,9

KOHCOJIMINPOBAHHBIX OOJKETOB
cyonexToB Poccuiickoii ®enepaunn | 8 806,6 13,2 9299,2 12,8 9893,8 12,8 10 324,2 12,4 10916,7 12,1

OIO/KETOB TOCYIAPCTBEHHBIX
BHEOIO/KETHBIX (DOH/IOB 79935 12 8226,0 11,4 9887,6 12,7 10 183,0 12,2 10 668,3 11.8

BIO/KETOB TEPPUTOPUATIBHBIX
(hoHIOB 00513aTENILHOTO
MEIUIMHCKOTO CTPaXOBaHHs 12116 1,8 1174,3 1,6 1414,2 1,8 1494,0 1,8 1667,6 1,9
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HaumenoBanue 2013 (oTuer) 2014 rox (ouenka) | 2015rox (mporuo3) | 2016 roa (nporxo3) | 2017 roa (Mporxo3)

MJIpA. | A0ASAB | MJPA. | A0S B | MJpPA. | AOAAB | MJApPA. | A0ASA B | MJIPA. | A0JSA B
pyoueii | BBIL, % | py0ueii | BBII, % | py6aeii | BBII, % | py6aeii | BBII, % | pyoaeii | BBII, %

Jepuuut (npopuuur) 6101KeTHOI

CHCTEMBI -848,2 -1,3 -555,3 -0,8 -1700,1 -2,2 -885,5 -1 -559,4 -0,6
B TOM YHCJIE:

(denepanpHOro Or0mKETA -323,0 -0,5 109,4 0,2 -430,7 -0,6 -476,3 -0,6 -540,9 -0,6
KOHCOJIHIMPOBAHHBIX OIOXKETOB

cyowexroB Poccuiickoit @enepauun | -641,5 -1 -538,4 -0,8 -548,0 -0,7 -452,9 -0,5 -206,8 -0,2
OIOKETOB TOCYIapCTBEHHBIX

BHEOIO/DKETHBIX (POHIIOB 99,7 0,2 -126,3 -0,2 -7214 -0,9 43,7 0,1 188,2 0,2

Bro/pkeTroB TeppuTOpHatbHbIX
(hoHIOB 00s13aTEIBHOIO
MEJULMHCKOrO CTPaXxOBaHUs 16,6 0 0,0 0 0,0 0 0,0 0 0,0 0

*) 6e3 yuera MeKOI0LKETHBIX TPaHC(EpPTOB
2.1.2. Tlo cpaBHEHHUIO C TPEABIAYIIMM OIOKETHBIM IUKJIOM B 2015 romy moXoisl

OromxeTHOM cucremsl o oTHoueHuo Kk BBIT yBennuens! Ha 1,2 npoueHTHOro nyHkra, B 2016
rony — Ha 0,8 mMpOLEHTHOro MyHKTa, pacxoiasl Mo oTHomeHuio K BBII yBennuarcs nHa
2,3 IPOLIEHTHOTO MTyHKTa U 1,5 MPOIIEHTHOTO MMyHKTa, COOTBETCTBEHHO.

Hedunut 6romkerHoit cuctemsl B 2015 rony coctaBut 2,2 % BBII, B 2016 rogy —
1% BBII u B 2017 rony — 0,6 % BBII (mpu oxxumaemom jaedummre OOHKETOB OFOIKETHOM
cuctembl B 2014 romy - 0,8 %). Hamuuue nedunura OHOMKETHOH CHCTEMBI B OCHOBHOM
oOycnoriieHo aAepunuTom ¢enepaibHoro 6roaxkera, koropeiii B 2015 romy cocraBur 430,7
mipa. pyouneit (0,6 % BBII), B 2016 rony — 476,3 mupa. py6areit (0,6 % BBII) u B 2017 rony —
540,9 mupa. pyoneit (0,6 % BBIT).

2.1.3. OcHOBHBIE XapaKTePUCTHKH H CTPYKTYPHble OCOOCHHOCTH HPOEKTa
(denepaabHoro oroaxera Ha 2015 roa u Ha muiaHoBblii nepuoa 2016 u 2017 rogos

2.1.3.1. XapakTepHbIMH 0CO0C€HHOCTAMM 3aKOHOIIPOEKTA SBIIAIOTCA:

o0ecrieueHne YCTOMYMBOCTM U  cOaJaHCHUPOBAHHOCTH  (enepaibHOro  OroJKeTa,
JIOCTUTHYTOE 3a CYET HCIOJb30BAHUS MPU €ro pa3pabdoTKe «KOHCEPBATHUBHOIO» («0a30BOro»)
BApHAHTa IIPOTHO3a COLMAIBHO-DKOHOMHYECKOro pa3BuTus Poccuiickon @exepanyu Ha
2015 rox u Ha rutanoBsid iepuog 2016 u 2017 ronos;

CHUKEHUE JI0JI JIOXOJ0B U pacxoJioB (henepaibHOro OrpKeTa Mo OTHOIICHUIO K 00beMy
BaJIOBOTO BHYTpeHHero npoaykra k 2017 roxy no 18,4% u 19,0 % cooTBeTCTBEHHO;

HCIIOJIb30BaHUE MPU pacueTe J0XO0J0B (eiepalbHOro Or0/KeTa OCIEACTBUM peanu3aiu
«HAJIOTOBOTO  MAaHEBpa», IPEAyCMAaTpUBAIOLIETO  IIOATAllHOE  COKpALIECHHE  BBIBO3ZHBIX
TaMOKE€HHBIX MOUUIMH Ha HEQTh U HE(TENPOAYKTHI C OJHOBPEMEHHBIM YBEIMUYEHUEM CTAaBKU
HAIIN Ha HedTh M ra30BbI KOHAEHCAT MPU YTOYHEHHUH MOPSAKOB pacdyera Kod(pPHUIHUEHTOB K
craBke H/IIIW Ha He(dTh U SKCIOPTHON MOLUIMHBI HA HEPTH;

OJTHOBPEMEHHOE MOATAIHOE COKpAIlleHWE CTaBOK aKlM3a Ha HePTenpoayKTHl (B 2,2 pa3a
3a 3ro/a) B LENAX HENOMYIIEHUS POCTa IIEH Ha He(TEeNpOAyKThl Ha BHYTPEHHEM pbIHKE, a
TaK)K€ MUHUMH3AI[UN HETaTUBHBIX MOCIEICTBUMN ISl OTJENbHBIX OTpaciel SKOHOMUKH;

(dhopMupoBaHHe 00bEMa U CTPYKTYPBI pacxooB ¢eaepanbHoro Oromxera Ha 2015 - 2016

roJibl Ha OCHOBE 00bEMOB OIO/IKETHBIX aCCUTHOBAHMM, yTBEPKIEHHBIX DelepabHbIM 3aKOHOM
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No 349-D3 (6e3 yciioBHO yTBepXKAaeMbIX pacxoaoB) U Ha 2017 rogq — Ha OCHOBE MPEAEIbHBIX
pacxosoB ¢eaepanbHOro OOKETa Ha peaau3alldio TOCyIapCTBEHHBIX MporpamMMm Poccuiickoit
®enepauun, a Ttakke cokpamieHus B 2017 roamy Ha 10 % OTHENBHBIX BHIIOB PacxoioB
denepanbHOTO OOKETa, HE BXOASAIIUX B TOCTIPOTPAMMEL.

ONTUMHU3ALMS JEHCTBYIOIINX PACXOAHBIX 0053aTeIbCTB U MEpepacipe/elieHue pecypcoB
Ha pellleHne MPUOPUTETHBIX 33/1aY;

0e3ycJIOBHOE HUCIOJHEHHE BCEX 3aKOHOAATEIbHO  YCTAHOBJCHHBIX  ITYOJIUYHO-
HOPMATUBHBIX U HHBIX COIMATBHO 3HAYMMBIX 00SI3aTEIIbCTB, B TOM YHCIIE C yUYETOM pealiu3aiun
MOJIOKEHUM, conepxamuxca B Ykazax IIpesunmenta Poccuiickoit ®enepauun ot 7 wmas
2012 rona;

ucnoie3oBanue B 2015-2017 romax B KayecTBE OCHOBHBIX HCTOYHHKOB
dbunaHCcUpoBaHUs AepuIHUTa (QenepalbHOr0 OroKeTa TOCYIapCTBEHHBIX 3aWMCTBOBAaHUM H
MOCTYIUICHUH OT MPUBATH3AIMH (eIepaIbHON COOCTBCHHOCTH.

HaIpaBlIeHWE BCEro 00beMa MOJIYYCHHBIX JTOMOJIHUTEIbHBIX HE(TEra3oBbIX JI0XOA0B Ha
3aMeIIeHNe WCTOYHHKOB  (MHAHCHpOBaHUS  nedunura  QenepanbHOTO  OlOKeTa ¢
COOTBETCTBYIOIIMM IpekpanieHueM 3auuciaeHuss B 2015 — 2017 rogax [ONOJHUTEIBHBIX
HedTera3oBbIX J0X0A0B B Pe3epBHBIH (HoH

BO3MOXXHOCTh HampaBieHuss B 2015 romy uactu cpeacts Peseproro ¢onma (1o
500 mapp. pyOseii) Ha 3aMelIeHHEe HE TIOCTYMAIMIMX B XOAC HCIOJNHEHUS JOXOJI0B
denepanbHOro  Orojpkera (32 HMCKIOYEHHWEM  He(TerasoBbIX  JOXOJOB), HCTOYHHKOB
¢buHaHCcUpoBaHUA AeuIMTa OIOJKETa, a TaKKe TOMOJHUTENbHBIX He(Tera3oBbIX J0XOJOB B
o0BeMax, yCTaHOBJICHHBIX 3aKOHOMIPOEKTOM.

2.1.3.2. B coorBerctBuu ¢ I'padmkom moaroroBku u paccMmorperus B 2014 romy
MpOeKTOB (eAepalbHbIX 3aKOHOB, JIOKYMEHTOB M MaTepHalioB, pa3pabaThIBa€MbIX MpHU
COCTaBJICHUH MpPOEKTa (QenepaibHOro OI0/KeTa M MPOEKTOB OIOHPKETOB TIOCYAApCTBEHHBIX
BHEOI0KeTHBIX (oHm0B Poccuiickoit denepannu Ha 2015 rog u Ha muiaHoBbIM nepuon 2016 u
2017 ropoB Munoun Poccum 15 centsiops 2014 roma BHec B IIpaButenbctBo Poccuiickoit
Oenepanuu poekT (enepanbHoro 3akoHa «O denepanbHoM Oromxere Ha 2015 rog u Ha
rwiaHoBbil nepuon 2016 u 2017 romoB», a Takke MaTepuanbl U JOKYMEHTHI, BHOCHMBIE B
I'ocynapctBennyto J[yMy 0JTHOBPEMEHHO C HUM.

[To pesynbraTtam 3acemanust [IpaButenbctBa Poccuiickoit @enepannu, COCTOSBIIETOCS
18 centsi6pst 2014 ronma, MPOrHO3 W OCHOBHBIE MapaMeTphbl 3aKOHOMPOEKTa OBUTH B IIETIOM
onobpensl. [IpaButenbctBoM Poccuiickoit denepannn ObUI0 MOpyYeHO A0padOTATh MPOTHO3,
npopaboTath BOMPOC OO0 YTOYHEHWH MMapamMeTpoB HWHIACKCAIMM TapudoB Ui HAcEeNeHUs Ha
ANEKTPUYECKYI0 M TEIUIOBYIO DJHEPruio, a Takke Tapu(dpl Ha TACCAXUPCKUE TEPEBO3KU
JKEJIE3HOJJOPOKHBIM TPAHCIIOPTOM; IO 3aKOHOMPOEKTY YTOYHHTH JOXOABI M TPOpadoTaTh

1eJ1€c000pa3HOCTh Nepepacnpe/iesieHns OI0PKETHBIX aCCUTHOBAHUI 110 psAly HaIllpaBJICHUH.
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Crnenyer OTMETHTh, YTO MHPOTHO3 COLMAIBbHO-?’KOHOMHYECKOro pa3BUTHSl Poccuiickoii
Oeneparun Ha 2015 roxm w Ha T1uiaHoBend mepuon 2016 w 2017 romoB ObUT HampaBlieH
Munskonompazeutusi Poccuu 16 centsaops 2014 roma HemocpeacTBeHHO B [IpaBHUTENnbCTBO
Poccuiickoit @enepanuu.

I[To muaenuto CueTHOM manaThl, AAHHBIA (AKT SBJSETCA HaApYIICHHEM NYyHKTa 88
Perinamenta IlpaBurenbcrBa Poccuiickoii ®enepanuu, yrBepkaeHHbIM [locraHoBieHHEM
[TpaButenscTBa Poccuiickoit @enepanmu ot 1 urons 2004 1. Ne 260 (¢ ©3MEHEHUSAMH ), COTJIACHO
KOTOpOMY MMHIKOHOMpPA3BUTHSA IOJDKHO OBUIO HANpPaBUTh yKa3aHHBIM MPOrHO3 B MuHOUH
Poccun nnist ero mocnenyromero mnpenacrasiieHus nociaeaHuM B I[IpaBurensctBo Poccuiickoit
®denepaunun

[Ipu 3TOM B mporHose, mpeacraBieHHOM MuH3KOHOMpa3BuTUA Poccum K 3acenaHuro
[TpaButenscTBa Poccuiickoit @denepanuu 18 centsops 2014 rona, HomuHanbHbIe 00beMbl BBIT
ObLTM OOJIBITIC YCTAHOBJICHHBIX CTaThel | mpoekra ¢enepanpHOoro 3akoHa «O demeparbHOM
oromxkere Ha 2015 ron u Ha mmaHoBbId niepuo 2016 u 2017 ronos»: B 2015 roxy — Ha 14 mupa.
py6raeit, wm Ha 0,02 %, B 2016 roxy — Ha 26 Mapa. pyoseit, wim wHa 0,03 %, B 2017 romy — Ha
12 mupa. py6neii, unu Ha 0,01 %, 4TO MOXKET CBUAECTENHCTBOBATh O HEJAOCTATOYHOM YpPOBHE
COTJIACOBAHHOCTH (peIepaTbHBIX OPraHOB HCIIOJHUTENIFHOW BJIACTH B TPOILECCE IMOATOTOBKH
npoekta Oroxera. B yrounenHom mnporHoze oobembl BBII mpuBeneHsl B COOTBETCTBUE C
JAHHBIMU 3aKOHOIIPOEKTA.

JlopaboTaHHBI 3aKOHOIMPOEKT, a TakKe MaTrepualibl U JOKYMEHTBl K HeMy ObLIN
HanpasiieHsl B [IpaButensctBo Poccuiickoit @enepannu 24 centsops 2014 rogaa.

[IpoBenennslii CueTHOW manaTOW aHadu3 I[IOKA3bIBAET HAa HAIWYUE CIEIYIOUIUX
OCHOBHBIX HM3MEHEHUH B IE€pBOHAYAJIbHOM U J0pa0OTaHHOM 3aKOHONPOEKTaX, a TaKke
MaTrepuanax u JOKyMEHTax K HEMY.

Tak, B yTOUHEHHOM MPOTHO3€ 0 CPAaBHEHUIO C MEPBOHAYAJIBHBIM BapUaHTOM DPa3MeEphI
uHACKcaluu TapudoB s HaceneHus Ha 2015 roa Mo SIEKTPOIHEPTHH YBEIMYEHBI Ha
1 npouenTHsiit nyHKT (10 8,5 %), MO TemjaoBOW SHepruu - Ha 1,5 MPOLIEHTHOrO MyHKTa (10
8,5 %), MO MacCaKUPCKUM IE€PEBO3KAM >KEJIE3HOIOPOKHBIM TPAHCIOPTOM B PETYIUPYEMOM
cektope Ha 2,5 mpouertHoro nmyHkTa (10 10 %). [Ipu 3TOM MHAEKC MOTPEOUTENHCKUX IIE€H Ha
2015 ron coxpaneH Ha ypoBHe 105,5 %.

[To maenuto CueTHOM manaTel, MOBBIIEHUE PAa3MEPOB MHACKCAMHA YKa3aHHBIX BBIIIE
tapudoB B 2015 roay MoKeT MpHUBECTH K YBeIMYeHHMIO YpoBHS uHOmsauuu B 2015 rony,
CHI)KEHUIO TMHAMUKH peanbHON 3apabO0THOM MiIaThl, JOXO0B HaceleHus, a TaKkke NoTpeOoBaTh
JOTIOTHUTETFHON WHACKCAIINH PsAa MyOTUIHBIX HOPMATUBHBIX 00s13aTENIbCTB.

[lo cpaBHEHHIO C 3aKOHONPOEKTOM, OJOOpeHHOM Ha 3acenaHuu [IpaBuTenbcTBa
Poccuiickoit @eneparnun 18 centsiops 2014 rona, o0bemM A0X0A0B (enepaabHOro OrpKeTa B

YTOUYHEHHOM 3aKoHompoekTe yBemmuuics B 2015 roxy Ha 30,0 mupa. py6nen, wim Ha 0,2 %, B
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2016 roxy — Ha 69,9 mupa. pyoneit, unu 0,44 % u B 2017 rogy — Ha 108,8 mupa. pyOuseid, unu Ha
2,1 %.

OcHoBHOE yBenuueHue 1o goxoxam B 2015 rogy mpou3onuio 3a cyeT npearnonaraéMoro
pOCTa TMOCTYIUIGHUH MO yTUiM3auuoHHomy coopy (30, mupa. pyOueit), Hamory Ha mpuOBLIb
opranuzaruii (11,7 mupa. pyoineid) u Hajmory Ha J00aBJICHHYIO CTOUMOCTh Ha TOBaphl, BBO3UMBIC
Ha Teppurtoputo Poccuiickoit @eaepaunu (5,9 mapa. pyosnei).

OcHoBHOe ymeHnbuieHue B 2015 rogy orMmeuaercs MO HEBBISICHEHHBIM IOCTYILICHUSM,
3auncisieMbiM B (enepanbubiii Oromker (- 10,0 mupa. pyOueit), Hamory Ha JOOaBICHHYIO
CTOMMOCTH Ha TOBapbl (paboThl, yCIIyTH), peanu3yemble Ha Tepputopun Poccuiickoii @enepanuu
(-6,4 muipa. pyOiieii) U 10X0/aM [0 OCTaTKaM CPEICTB Ha cueTax (peaepanibHOTrO OFOKETa U OT
uX pasMmenienus, kpome cpenacts Pesepsaoro ¢onaa u @onaa HaIMOHAIBLHOTO OJIArOCOCTOSHUS
(-6,0 mapa. pyoseii).

O0mmii 00beM pacxonoB ¢enepajibHOro Owmaxkera Ha 2015 rog ckoppekTUpoBaH B
ctopoHy yBenauueHuss Ha 29 883,0 mun. pybneit (ma 0,2%), B 2016romy — Ha
68 434,3 mutH. pyoaeii (Ha 0,4 %) u B 2017 rony — Ha 105 286,4 muH. py6ueit (Ha 0,6 %).

N3 14 paznenoB kjaaccupukanmd pacxoqoB OIOJHKETOB 3aKOHOMPOEKTOM  OT
24 cenTs6ps 2014 roga paHee mpeaycMOTpeHHBIE 00BEMbI CKOPpEeKTHpOoBaHb! Mo 13 pa3nenam
3a UcKIroYeHueM pasnena «CpernctBa maccoBoil mHpopmanuu». M3MeHeHus BHECEHBI Kak B
CTOPOHY YBEJIMYEHHUS, TAK U B CTOPOHY YMEHBIICHHUS.

HauGosiee 3HauyuTeIbHBbIE M3MEHEHHMs MPOM3BEACHBI MO paszaenam «HamuonanbHas
obopona» (B 2015 rogy na (+) 9,6%, B 2016 roxy na (-) 3,7 %, B 2017 rony Ha (-) 3,7 %),
«HanwmonanbHas sxoHomukay (B 2015 roay Ha (-) 12,3%, B 2016 roay Ha (+) 3,8 %, B 2017 rony
Ha (+) 3,4 %) n «KunumHo-KoMMyHalTbHOE X03s1iicTBO» (B 2015 rony Ha (+) 2,5%, B 2016 rony
Ha (+) 20,3 %, B 2017 roay na (+) 43 %).

B cocraBe NOKYMEHTOB M MaTepuajoB, HAIpPAaBIEHHBIX B MEPBOHAYAJIbHOM BapHaHTE
3akoHomnpoekTa 15 centsops 2014 rona He coepKaINCh MPOEKTHI MACIIOPTOB FOCYIAPCTBEHHBIX
nporpamm Poccuiickont @enepannn. B To ke BpeMs B coCTaBe JOKYMEHTOB M MaTe€pUajoOB K
YTOUHEHHOMY BapHaHTy 3aKOHOIIpOeKTa, BHeceHHOMY MuHpunoMm Poccun B IlpaButensctBo
Poccuiickoit ®enepanuu 24 centsaopss 2014 ronma, OBLTM JOMOJTHUTEIBHO TMPEACTABICHBI
IIPOEKTHI MACIIOPTOB TOCIPOIPaMM.

[Ipu 3TOM cileryeT OTMETUTH, YTO IPOEKTHI NACIIOPTOB TOCIPOrpamm, npuioxenne Ne 7
K MOSICHUTEJIBHOM 3amucKe, cojiepikaliee CBeICHHUs O oKa3aTessiX (MHIMKaTopax) rocriporpamm
B 2014 — 2020 romax, W TPWIOKEHHE K TMPOTHO3Y COLUAIBHO-YKOHOMHUYECKOTO DPa3BUTHUS
Poccuiickoit ®enepannu Ha 2015 rox u Ha rutaHoBeli nnepuon 2016 n 2017 ronos «®uHaHCOBOE
o0ecrieyeHre TOCYIapCTBEHHBIX MpPOrpamMm» ObUIM HCKIIOUEHBI W3 COCTaBa JOKYMEHTOB U
MaTepualioB, npenacrasieHHbIX [IpaBurenscTBoM Poccuiickoit @enepaunn B ['ocy1apCTBEHHYIO

Hymy @enepansnoro Codpanust Poccuiickoit denepanun.
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OO6BemMBI TIPOTHO3UPYEMOTO pazmepa Aedunuta denepanbHOro Ormkera, PesepBHOTrO
¢onna u Ponga HamumoHanbHOro OmarococrosHus (manee — ®HB) B mepBoHauasbHOM U
JI0pabOTaHHOM BapHaHTaX 3aKOHOMPOEKTA MPAKTUYECKU HE U3MEHUIIUCH.

B nopaGorannom 3akonompoekre oT 24 ceHtsOps 2014 roma mo CpaBHEHHIO C
NEepBOHAYAJILHBIM BapHaHTOM IMPOM30ILIO YMEHBIIEHHE OoOIero oobeMa rocyAapCTBEHHOTO
nonra, B ToM uncie B 2015 roxy — ma 205,2 mupa. pyosei (mo 9 649,1 mupa. pyoneii), B 2016
rony - Ha 206,7 mupa. py6neit (mo 10 548,6 mupa. py6aeit) u B 2017 rony — Ha 275,5 mupa.
py6ueii (mo 11 563,8 mupa. pyoneit).

2.1.3.3. OcHOBHBIE XapaKTEPUCTUKH U MOKazaTenu denepaibHoro o0ropkeTa Ha 2014 ron

u mpoekta (enepanpHoro Oromkera Ha 2015 — 2017 rompl mpencTaBiIeHBI B CIEAYIOLICH

TadJIuLIE.
2014 rox (ouenka) 2015 roa (mporuo3) 2016 roa (mporuo3) 2017 roa (mporxo3)
Haumenosanue mapa. 0JIsl B Mapa. oIS B MJpa. 0151 B MIpa. I0JIsl B
pyo.Jei BBII, % pyo.Jeii BBII, % pyoJaeii BBII, % pyoaeii BBII, %
BBII 72793,0 77 498,0 83 208,0 90 063,0
Jloxoabl, Bcero 14 069,5 194 15082,4 19,5 15795,5 19,0 16 547,8 18,4
Hedrera3oBsie 10X0bI 7 296,2 10,0 77172 10,0 8032,0 9,7 8207,9 9,1
W3 HUX JOIMOJIHUTEIbHBIE
HeTera3oBble TOXO/bI 1383,7 344,3 355,8 359,8
Joxongs! (6e3 yuera
He(TerasoBhIX JOX0J0B) 6773,3 9,3 7 365,1 9,5 7763,5 9,3 8339,9 9,3
Pacxoasl, Bcero 13 960,1 19,2 15513,1 20,0 16 271,8 19,6 17 088,7 19,0
TIporeHTHBIC PacXoibl 432,4 0,6 449,3 0,6 518,7 0,6 584,1 0,6
HenpoueHTHbIe pacXobl 13 527,7 18,6 15 063,8 194 15 753,1 18,9 16 504,6 18,3
B TOM YHCIIE:
YCIIOBHO YTBEPIKIAEMBIC PACXOIbI 406,8 854,4
Henedrera3ospiii gehunut -7 186,8 -9,9 -8 148,0 -10,5 -8 508,3 -10,2 -8 748,8 -9,7
Jeduuur /npodpunur 109,4 0,2 -430,7 -0,6 -476,3 -0,6 -540,9 -0,6
HcTounuku puHaHCUpPOBaHUA
aeduimTa, Bcero -109,4 -0,2 430,7 0,6 476,3 0,6 540,9 0,6
W CcToYHUKY (PMHAHCHPOBAHHS
neduuta 6e3 yyeta U3MEHEHHUS
ocTaTKoB cpencTB PesepBHOro
¢donna u ®HB -59,3 -0,1 411,0 0,5 4544 0,5 516,0 0,6
U3 HUX:
rocyaapcTBeHHbIE
3aHMCTBOBAHUSA 63,7 0,1 396,5 0,5 522,1 0,6 701,0 0,8
npueneuenue: 666,8 0,9 1276,2 1,6 1087,9 1,3 12257 14
Ha BHyTpeHHEM (HHHAHCOBOM
pBIHKE 658,7 1000,8 799,2 929,2
Ha BHEIIHEM (pUHAHCOBOM
pBIHKE 8,1 275,4 288,7 296,5
Hozawenue 603,1 0,8 879,7 1,1 565,8 0,7 524,7 0,6
Ha BHyTPEHHEM (MHAHCOBOM
pBIHKE 523,7 720,8 502,0 382,9
Ha BHEIIHEM (pUHAHCOBOM
pBIHKE 79,4 158,9 63,8 141,8
TOCTYIVIEHNE CPEACTB OT
NMPUBATH3AINH 28,0 0,0 158,5 0,2 99,9 0,1 3,0 0,0
UCTOYHUKH (PMHAHCUPOBAHUS
(henepanpHOTO OFOIKETA OE3
ydera 3aMMCTBOBAHHI,
MOCTYIUICHHH OT IIPUBATU3AINH U
HM3MEHEHHS OCTATKOB -151,0 -0,2 -144.0 -0,2 -167,6 -0,2 -188,0 -0,2
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2014 rox (oueHka) 2015 ron (mporuo3) 2016 ron (mporxo3) 2017 ron (mporxo3)
Hanmenosanne Mapa. noNst B MJpa. a0Js B MJpA. a0Js B MJIpA. n0JIs B
pyoJeii BBII, % pyoJieit BBII, % pyo.Jieii BBII, % pyo.ueii BBII, %
W3 HUX UCIIOJHEHHE rapaHTuit 0,0 40,6 0,1 48,4 0,1 69,5 0,1
M3meHeHune ocTaTKoB CpenCcTB
(dhenepargpHOTO OFOJKETA -50,1 19,7 21,9 24.9
PesepHsIit Gonx
(monoHEHNUE) -62,5
OHB (ucnonp3oBanme) 12,4 19,7 21,9 249

*) Be3 yuema 0onoiHumensHblx Hedhme2azosvix 00x0008, nocmynugwux 8 Pesepsnviii hono 0o 1 okmsabps 2014 200a 6 cymme 212,2
MAPO. pybaeti no umozam ucnonnenus gedepanvrozo 6100xcema 6 2013 200y.

ITo cpaBHeHUIO ¢ MpeApIAyIHM OKETHBIM ITUKJIOM B 2015 1 2016 romgax qoxoasl 1Mo
otHomieHnto k BBII yBenauuensl Ha 1,2 mpouentHoro nyHkta v 0,7 HPOLIEHTHOrO ITYHKTA,
pacxonsl o otHomeHuo Kk BBIT — Ha 0,7 mpo1ieHTHOro myHKTa cOOTBETCTBEHHO. [0 cpaBHEHUIO
¢ 2014 romom, xoraa denepainbHblii 0I0KET ObLT cHOPMHUPOBAH C MPOPUIUTOM, (eaepaTbHbINd
oromxeT Ha 2015 — 2017 roasr chopMupoBaH ¢ aeUIIMTOM, KOTOPBIH exeroaHo coctaBuT 0,6 %
BBII.

Henedrerazosbiii ne¢puuut B 2015 u 2016 ronax npessicut otMeTKy B 10 % x BBII
(10,5 % u 10,2 % cootBeTcTBeHHO) U cHU3UTCS B 2017 roxy 10 9,7 %, 4TO TOBOPUT 0 BBHICOKOII
3aBUCUMOCTH (eepaibHOrO 0101:KeTa OT He(pTera3oBbIX J10X0/10B.

2.1.3.4. 3axoHOompoeKToM mpenycMmarpuBaercs, 4yro B 2015 rogy mo cpaBHEHHIO C
MPEIbIIYIIUM ToJI0M A0X0bl yBenuuarcsa Ha 1 012,9 mapn. pyo6nei, umu Ha 7,2 %, B 2016 rony
- Ha 713,1 wmnpn. pybnei, unu "a 4,7 %, B 2017 rony - na 752,3 mupa. pyOneu, win Ha
4,8 %.IIpupoct noxonos ¢enepaipHoro 6romkera B 2017 rogy nmo cpasHenuto ¢ 2014 rogom
coctaBut 2 478,3 mupa. pyounei, unu 17,6 %.

dopmupoBanue 10x00B (enepanbHoro 6romkera Ha 2015 - 2017 roasl ocyiiecTBiseTcs
B  YCJIOBHSIX M3MEHEHHH, BHOCHUMBIX B HAJIOrOBOe, OIOUKETHOE M  TaMOXKEHHOE
3aKOHOJATEeNLCTBO, HOpPMAaTUBHBIE MpaBoBble akThl [IpaBurenscTBa Poccuiickoit denepammu,
KOTOpbIE TPUBEAYT K YBEIUMYEHHIO J0X0A0B (QenepanpHoro Oromkxera B 2015 romy Ha
108,6 mupa. pyoneit, wim Ha 0,1% BBIL, B 2016 roxy - Ha 273,8 mupxa. pyo6unei, wiu Ha 0,3 %
BBII, 8 2017 rogy - na 477,6 mupa. pyonei, unu 1a 0,5 % BBII.

VYka3zaHHbIE U3BMEHEHHUSI B OCHOBHOM CBSI3aHBI C peajiu3aliuell «HaJIOrOBOTO MaHEBPay, B
paMKax KOTOpOTO MpenajaraeTcsl MmoidTamnHoe (3a 3 Troja) COKpalleHHe BBIBO3HBIX TaMO>KEHHBIX
nouuviiH Ha HedpTts u Hedrempoayktsl (B 1,7 paza 3a 3 roma Ha HedTh, 1,7-5 pa3 Ha
HEe(TENPOAYKTHl B 3aBUCUMOCTH OT BHJIOB HEPTEIPOAYKTOB) C OJHOBPEMEHHBIM YBEITHUECHUEM
HJIIN na vedTs (B 1,7 pa3a) u razoBslil KoHAeHcaT (B 6,5 pa3).

B nensx HemomymieHus pocrta IieH Ha He(PTEMPOAYKThl Ha BHYTPEHHEM pPBIHKE, a TaKXKe
MUHHMMH3AIIUNA HETATUBHBIX TIOCIECTBUN JISl OT/IEIBHBIX OTpaciied S)KOHOMUKH TIPETYCMOTPEHO
OJIHOBPEMEHHOE TOATAIMHOE COKpAIlleHUEe CTaBOK akinM3a Ha HedrempoaykTsl (B 2,2 pasza 3a 3
roma).

C OCJIbK0 KOMIICHCAIIMM BbIIIaAArO0IMUX J0XO0J0B CY6’LCKTOB Poccuiickoit @euepaum/l
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BCJIE/ICTBHE TIOBBIIIEHHS] CTAaBOK aKIIM30B Ha HEPTENPOAYKTHI U g obOecreyeHus oO0BbeMOB
denepanpHOrO  OpOoKHOTO  (oHAA W JOPOXKHBIX  (OHAOB  CYOBEKTOB, KOTOpHIC
MPOTHO3UPOBAIUCH J0 «HAJOTOBOIO MaHEBpa», B 3aKOHONpPoekTe «O BHECEHWU U3MEHEHUH B
bromxkernsiii  komekc Poccuiickoii ®enepanuu (B YacTH  JOJITOCPOYHOTO  OFOJKETHOTO
IUTAHUPOBAHMS) WU TMPU3HAHUU YTPATHBIIMMU CUIY OTIEIbHBIX MoJokeHul @DenepabHOTO
3akoHa «O BHeceHMM H3MeHEHMHl B brojxeTHblll kopekc Poccuiickoit ®enepanuuu B 4acTu
perynupoBaHusi OIO/DKETHOTO TMpollecca U IMPUBEIEHUU B COOTBETCTBHE C OHOJKETHBIM
3aKOHOJ1aTesIbcTBOM Poccuiickoit denepannn OTAENbHBIX 3aKOHOJATENbHBIX aKTOB Poccuiickoit
Oenepanuny (mpuHAT ['ocynapcrBeHHo# aymoi Poccuiickoit ®denepanuu 24 saBaps 2014 1. B
NEpBOM YTEHHUHU) TMPEIyCMOTPEHO TPEAOCTABICHHE  MEXOIOJDKETHBIX TpaHC(HEPTOB U3
denepanbHoro OroxeTa OromKeTaM cyobekToB Poccuiickoii denepanuu B 19X KOMIIEHCAIUH
MOTEPh OT CHIKEHUS YKa3aHHBIX JJOXOJIOB, a TAK)KE 3a4MCIIEHUE B ITOJHOM 00bEME J0XOJ0B OT
aKIM30B Ha HePTENpOoAyKTHl B OrOIKETHl CcyOBhekToB Poccuiickoit @enepamun (paHee — 1o
HOpMaTHBY 72 %).

Peanuzanusi «HaJIOroBOro MaHEBpa» JOJDKHA OOECHEYUTh YBEIMYEHHUE CTENEHU
nepepabotku HepTu Ha HedTenmepepabaTbIBaroUX 3aBoaax Poccuiickoit denepanuu, a TaKkxe
HPKOHOMUYECKU CTUMYJIMPOBATh UX YCKOPEHHYIO MojJepHu3anuio. Kpome Toro, ocymecTieHue
«HAaJIOTOBOTO MaHEBpa» OyAeT crocoOCTBOBATH CONMKEHHUIO SKCIOPTHBIX MOILIMH Ha HEPTh U
HepTenpoaykThl B Poccuiickoit @enepaunu u Pecnyonuke Kazaxcras.

B 3akoHompoekTe y4TeHbl MHAEKCAlUS CTAaBOK aKIM30B HAa Ta0AYHYIO U AIKOTOJIbHYIO
MPONYKIIUIO, aBTOMOOWIM W MoTOonukibl (¢ 2017 roma), BomHOro Hajiora, IUIaThl 3a
MCIIONIb30BaHUE JIECOB W IUIAThl 32 MOJB30BAaHHE BOJHBIMH OOBEKTaMH, CTAaBKM Hajlora Ha
npuObUIb OpPraHM3allUid C J0XOJO0B, TOJYYEHHBIX B BHUAE AUBUACHIOB OT DPOCCHHCKUX U
MHOCTPAHHBIX OPraHU3alUi POCCUICKUMH OPraHU3alUsIMU U P IPYTUX U3MEHEHU M.

Crpykrypa noxonoB (¢enepanbHoro Oromkera B 2013 - 2017 romax mpeacraBieHa B
cienyrolen Tabmure.

(Mipa. pyOuneit)

2013 rox 2014 ron 2015 rox 2016 rox 2017 ron
fotasarean Otuer %0 K Onenka %0 K IIporuo3s %0 K NPOrHo3 %0 K NPOrHO3 %0 K
BBl | " BBl | P BBII P sen | "P BBII

Joxoabl, Bcero 13 019,9 19,5 14 069,5 19,3 15082,4 19,5 15795,5 19,0 16 547,8 18,4
B TOM YHUCIJIC:
Hegrerasobie 65341 | 98 | 72962 | 100 | 77172 | 100 8032,0 97 | 82079 | 91
JOXOIbI
Jlomst HepTerasoBbIX
JIOXOJIOB B 00IIEM 50,2 51,9 51,2 - 50,8 49,6
00BeMe 10X0I0B, %
HATIH na 25146 | 38 | 28871 | 40 | 44154 | 57 50928 | 61 | 55890 | 6.2
YrJi€BOJOPOAHOC ChIPbE
BriBo3HEBIC
TaMOXCHHBIC ITOUIJINHBI
Ha He]Th, ras, 40195 6,0 4 409,1 6,1 3301,8 43 2939,2 3,5 26189 2,9
MPOIYKTHI
HedTenepepaboTKu
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2013 rox 2014 rox 2015 rox 2016 rox 2017 rop
Horasare OTtuer %6 Kk Onenka %6 K IIporunos %6 K NMPOrHoO3 %6 K MPOrHo3 %6 K
BBII BBII BBII BBII BBII
Henegrerasospie 64858 | 97 | 67733 | 93 | 73652 | 95 77635 | 93 | 83399 | 93
JA0X0/IbI
Jouns HeHedTera3oBbIx
JIOXOJIOB B 001IeM 49,8 48,1 48,8 49,2 50,4
o0beMe 10X0I0B, %
HJIC 3539,0 53 3756,8 52 4104,6 53 45422 55 5065,3 5,6
Haztor na npuGeL, 352,2 0,5 386,5 05 4155 05 4294 05 458,9 0,5
OpraHu3anmii
AKIHU3BI 5244 0,8 599,6 0,8 602,9 0,8 708,1 0,9 792,8 0,9
HAIIA (6e3
HEe(TEra3oBbIX 20,7 0,0 20,0 0,0 25,4 0,0 31,0 0,0 33,2 0,0
JTIOXOJIOB)
TaMOKEeHHBIC TTOLLTHHBI
(6e3 Hedrera3oBhIX 827,3 1,2 772,0 11 695,9 0,9 683,5 0,8 667,7 0,7
JIOXOJIOB)
IIpouune
HeHe()Tera3oBbIC 12222 1,8 1238,3 1,7 1520,8 2,0 1369,3 1,6 1321,9 15
JIOXOJIbI

B 2015 - 2017 romax mo cpaBHeHuto ¢ 2014 rogoM NpOrHO3UPYETCS CHUXKEHUE
He(Tera3oBbIX J0X0/10B B nporeHTax Kk BBII u ux gonu B o0uiem oo6weme n1oxoa0B ¢ 51,9% no
49,6%, cBsi3aHHOE CO CHMIKEHHEM IieHbl Ha He(dTh Mapku "HOpanc" u Ha ra3 roprouuit
OpPUPOJHBIM, a Takke oOvemMoB HepTun Mapku "FOpanc", 00beMOB 3KcIOpTa TOBapOB,
BBIPAOOTAHHBIX M3 HEPTH, a TaKkKe ¢ Ooyee HU3KUMH MO CpaBHEHHIO ¢ Temmnamu pocta BBII
Temnamu pocta kypca goiiapa CILIA no oTHomeHuIo K pyoto.

HecmoTpss Ha ykazaHHOE CHIDKEHHE, 3aBHCUMOCTh (enepaabHOro OrKera oT
He(TEra3oBbIX I0XOJA0B OCTAETCS BHICOKOM.

Henedrerazossie noxoasl (enepanpHoro Oromkera B mporentax k BBIT B 2015 roay
coctaBmsioT 9,5 %, B 2016- 2017 rogax octarotcs Ha ypoBHe 2014 romom u coctasisoT 9,3 %.

O0beM 10X00B B PEaTbHOM BBIPRXKEHHWU B IPOTHO3UPYEMOM NEPUOJAE HE JOCTHTaeT
YPOBHS 10X010B okpusucHoro 2008 rona.

OcHoBHble pucku s denepanbHoro Owmkera Ha 2015 - 2017 roasl cBsi3aHBI C
BO3MOXXHBIM CHIDKEHHEM OOJKETHBIX JIOXOJOB B CBSI3M C 0ojiee HU3KMMHU IIeHaMH Ha HEPTh
mapku "HOpanc", HedTenpoayKThl U MPUPOIHBIN Ta3, a TakkKe ¢ 00Jee HU3KUM HOMUHAIBHBIM
3HaueHueM BBII, HenocTmkeHneM MpOrHO3UPyEeMbIX 00bEMOB DKCIIOPTa TOBAPOB.

CTpyKTypa OCHOBHBIX HAJOTOBBIX M HEHAJIOTOBBIX JIOXOAOB (peepaabHOTO OIOHKEeTa Ha

2015 - 2017 roas! npeacTaBieHa B cleayrolei Tadnuue.

(% K obmIel cyMMe JI0XOI0B)

OcHOBHBIE BHIBI J0X010B 2015 ron 2016 ron 2017 ron
(IporHo3) (IporHo3) (IporHO3)
Hamor Ha mpuOBUTE OpraHu3anmii 2,8 2,7 2,8
Hanor na no6asnennyto croumocts (HJIC) 27,2 28,8 30,6
AKIM3EI 4,0 45 48
Hasor Ha 100BIYy MOIE3HBIX UCKOMIAEMBIX 29,4 32,4 34,0
TaMoKeHHBbIE TOIIUTUHBI 26,5 229 19,9
ITpoune noxobI 10,1 8,7 7,9
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OcHoBHYIO n0mI0 110X0M0B (denepanbHoro Owomkera B 2015 - 2017 romax Oymyt
COCTABJIATH JIOXOJbI OT Hajora Ha J00bIYYy MOJE3HBIX HcKomaeMbix (29,4 %, 32,4 %, 34,0 %),
Hajora Ha JI00aBJIeHHYIO cToMMOCTh (27,2 %, 28,8 %, 30,6 %), yrmiaTel TaMOKEHHBIX TOIUIAH
(26,5 %, 22,9 %, 19,9 %).

CrnenyeT OTMETHUTH, YTO MPH HUCIIOJIHEHUU J0XO0J0B (erepalbHOro OIIKeTa B sIHBape -
utosie 2014 roga B cpeaHem Ha ypoBHE 58 % mporHosza moctyrmieHuid noxonoB Ha 2014 ron
UCIIOJTHEHUE OTJENIbHBIX JT0XOA0B (perepanbHOro OroaKeTa COCTAaBUIO OT HEUCHOJHEHHs (110
IU1aTeXaM 3a M0JIb30BaHUE HEJIPaMM IIPU BBIIIOJIHEHUHU COIVIALIEHUH O pa3jiesne MpoayKLIUH) 110
49,3 paza (mo mAoxoJaM OT BO3Bpara JIEOUTOPCKOM 3aJOJIKEHHOCTH MPOLUIBIX JIET IO
TOCYIapCTBEHHBIM  KOHTpPAaKTaM WJIM HMHBIM  JOroBopaM, ()MHAHCHUPOBAHUE KOTOPBIX
OCYIIECTBIISIOCH 3a cueT accurHoBaHuii denepasbHOro ITOPOXHOrO (HOHAA, PACTOPTHYTHIM B
CBS3M C HApYyIIEHUEM HCHOJHUTENEeM (TOAPSIYMKOM) YCIOBUN TOCYIapCTBEHHOIO KOHTPaKTa
WJIM UHOTO JIOTOBOPA).

IIpu sTom poxonsl ¢enepanbHOro OrOMKETa OT BO3BpaTa HHBIMU OpraHU3alUSIMU
OCTAaTKOB CYOCHIMI MPOLUIBIX JET MPEBBICHIN MPOTHO3 MOCTYIUIeHUH noxoaoB Ha 2014 rox B
36,4 paza.

Heo0xoanMo Takxke OTMETUTB, YTO B 1oxonax (eaepanpHoro Oromkera Ha 2015 rog u Ha
maHoBeld nepuon 2016 u 2017 rooB HE YYMUTHIBAKOTCS OTHAEIBHBIE JOXOJ/bl, OTHECEHHbIE
bromkernsiM konmekcom Poccuiickoit denepanuyd K JOXOJHBIM HCTOYHUKAM (eaepabHOTO
Oromkera, B TOM 4YHCIIe OTIEIbHBbIE MOCTYIUIEHUs, 3aBHUcAlIUMe OT pemieHuit IlpaBurenbcTBa
Poccuiickoit ®@enepanuu B chepe HMCNONb30BaHUS TOCYAApCTBEHHBIX 3allacOB U MPHUPOJIHBIX
PECYPCOB, Psii aIMUHUCTPATUBHBIX IIATEXKEN 1 cOOPOB, TOXOMABI, MOTydaeMble 32 PyOEKOM U OT
peanu3aluy onpeeIeHHbIX BUJIOB (pelepalibHOTO UMYIIECTBA, U APYyTHUE.

B nensx ymydiieHuss KayecTBa MPOTHO3UPOBAHHUSA 11€7eco00pa3HO BKIIOYHTH B COCTaB
MPOTHO3UPYEMBIX KOJWYECTBEHHBIX XapaKTEPUCTUK, pa3padaTbIBa€MbIX B COOTBETCTBUU C
ITocranoBnennem IlpaButensctBa Poccuiickoit ®@enepanun ot 22 wmronag 2009 r. N 596 «O
nopsiike  pa3pabOTKM  TMPOTHO3a  COIMATBHO-PKOHOMHUYECKOTO  pa3BuTusi  Poccuiickoi
®denepatuny, MOKa3aTeN!, SBIAIOMINECS 0a30BBIMHU /ISl pacdeTa OCHOBHBIX HAJIOTOB (aKIM3bI Ha
OCH3MH W JHU3EIHHOE TOIUIMBO, TMBO C HOPMATUBHBIM (CTaHAAPTU3UPOBAHHBIM) COJIEPKAHUEM
00BEMHON 0 3TUIIOBOTO CcHpTa cBbIme 8,6 %, cumpy (myape, MeIOBYXeE), MPSIMOTOHHBIN
OeH3uH, BBO3MMbIE Ha TeppuTopuio Poccuiickoit denepaiuu; AaHHbIE O MPOTHO3ZUPYEMBIX
o0beMax MPOU3BOACTBA KOJIECHBIX CPEICTB, B pa3pe3e KaTeropui, Mo KOTOPBIM YIUIauWBaeTCs
YTUJIM3ALUOHHBIA cOOp; JaHHBIE O Macce WM KOJMYECTBE €IUHHUI] TOTOBOH TOBapoB
(mponyKIuu), BBIMYIIEHHBIX B oOpamieHne Ha Tepputopun Poccuiickoit deneparuu, macce
NOTPEOUTENHCKOM YITAaKOBKH, MCIOJIb30BAaHHOM I MPOM3BOJICTBA TaKUX TOBAPOB (IIPOIYKIIMH),
MPOTHO3UPYEMBIE OOBEMBI M CPEIHEB3BEIICHHBIE CTABKH BBO3HBIX TAMOXCHHBIX ITOIUINH

Enunoro tamoxenHoro tapuda TaMOXEHHOro coo3a B OTHOLIEHHMM HMIIOpTAa M3 CTpaH
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JanpHero 3apyoexss B Pecriyonuky benopyccust u Pecnyonuky Kazaxcran).

B 2013 romy 20 riaBHbIX aJAMMHHUCTPATOPOB JOXOJOB HE BBINOJHWIM IOKAa3aTeNH,
YCTaHOBJICHHBIE YTOYHEHHBIM MporHo3oM. [lo 61 agmuHHCTpaTOpy 00BEM MNOCTYMHBIIMX
JI0OXOJ/I0B IIPEBBICKII MPOTHO3HBIE Moka3zarenu Ha 2013 rox, u3 Hux no 10 agMuHUCTpaTopam
JI0XO0JIOB MPEBBIIICHUE COCTaBUIIO OT 2 10 79,2 paza. [1o 2 u3 ykazanueix 10 aqiMuUHUCTPATOPOB
NPEBBIIICHUE CBSI3aHO ¢ (DAKTUYECKUM MOCTYIUICHHEM BHJIOB JI0XOJ/I0B, TI0 KOTOPBIM MIPOTHO3 HE
ycTaHaBIUBajiCcsI. B psge aIMUHUCTPATOpOB [0X0A0B (enepanbHOro OrOKeTa yKa3zaHHBIC
METOUKH 100 HEe pa3paboTaHbl, THO0 ycTapelu U TPeOyIoT aKTyaTh3allvH.

Cnenyer OTMETUTb, uYTO B CBOUX 3aKiroueHuax CueTHas mMmajnaTa ykasblBaja Ha
HE00X0IMMOCTh 0oJiee TOYHOTO MPOTHO3MPOBAHUS TOKa3aTeiel, MPUHUMAEMBIX IPU pacdere
noxonoB (enepaibHOro OrO/pKeTa, a Takke HEOJAHOKpaTHO mpeniaraina I[IpaBuTenbcTBy
BJIACTU

Poccuiickoit @enepanyii  MOPYy4uTh (QeAepalibHBIM  OpraHaM  HCIIOJHUTEIbHON

pa3zpabotaTh ¥ YTBEpAUTh METOIMKH MPOBEACHUS MPOTHO3HBIX PpAcueTOB  JTOXOJOB
dbeneparbHOTO OrOKETA.

2.1.3.5. [Tpoekt enepanpHoro Oromxkera Ha 2015 — 2017 roxbl chopMUpoBaH C y4eTOM
TpeboBanuil brompkerHoro kopekca Poccuiickoit depepanuu, a Takke MHOJIO0KEHUH IPOEKTa
denepanbHoro 3akoHa «O BHeceHun u3mMeHeHui B bromkeTHsiil koaeke Poccutickoit deneparumn
u crateio 30 denepanbHOro 3akoHa «O BHECEHMM W3MEHEHHMH B OTJIENbHBIE 3aKOHOJATEIbHbIE
aktel Poccuiickon ®enepanuu B CBA3M C COBEPLICHCTBOBAHUEM IIPABOBOIO IIOJIOKECHUS
rOoCyJapCTBEHHbIX (MYHMLMIAIBHBIX) YyupexaeHuil», npunaroro I'ocyaapcrBenHoil Jlymoit
®enepanbHoro Cobpanus Poccuiickoit @enepaunu 26 centsiops 2014 roaa.

B cooTBeTcTBMM C yKa3aHHBIMH BBIIIE HOPMATHBHBIMU IPAaBOBBIMM aKTaMM OOIIUI
00BEM PacXoJI0B B OYEPEAHOM (PMHAHCOBOM TOy W IUIAHOBOM IEPUOJIe HE MOKET MPEBHIIIATH
CYMMBI JI0X0JI0B (hefiepasibHOro OrojkeTa (0e3 yueTa JOMOJHUTEIbHBIX HETEra30BbIX JOX00B)
u pacuetHoro (mpu Oa3zoBoM 1ieHe Ha HePTh) nedunmra QenepanpbHOro OMOIKETa, HE
IPEBBIIAIOIIEro | MPOLEHT MPOrHO3UPYEMOro Ha O4yepeAHO (MHAHCOBBIM IoJ] M IIAHOBBIN
nepuon oowema BBII, ykazanHoro B d¢enepaqbHOM 3akoHE O (eaepaabHOM OIJKETe Ha
ouepeaHOl (MHAHCOBBIN IO U IJIAHOBBIN MEPHUOJ, C YUYETOM TOTO, YTO OOIIMN 00BEM pacxo/10B
B OUepeTHOM (PMHAHCOBOM TOJly HE MOKET ObITh MEHbIlIEe 00IIero oobeMa pacxo10B 0e3 yuera
YCIIOBHO YTBEPXJIEHHBIX PacXoJl0B, YTBEP)KJICHHOTO Ha COOTBETCTBYIOIIMI (PMHAHCOBBII roJ B
MPEABITYIIEM OI0PKETHOM ITUKJIE.

Pacuer npezaenbHOro o0mero odbemMa pacxolloB ¢enepaabHOro OroKeTa MPUBEICH B
cIemyIomel TabuIle.

(Mupa. pyOuteir)

Ne 2015 rox 2016 rox 2017 rox
[Tokazarenu 3akoH I OrkJI0- 3akoH I OrtkIto- I
Ne 349-03 POCKT Henre | Ne 349-03 POCKT HEHHE POCKT
1 2 3 4 5=4-3 6 7 8=7-6 9
1, {lOXOMBI IpH NPOTHOSHPYeMOH 145649 | 150824 | 5174 | 159057 | 157955 | -110,2 | 165478
leHe Ha He(hTh
2 |[lononHUTEIbHBIE HE(TETa30BEIC 384,9 344,3 -40,7 381,9 355,8 -26,1 359,8
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Ne 2015 rog 2016 rox 2017 rox
ITokazaTenu 3akoH Ipockr OtkJI0- 3akoH Ipockr OrkJ10- Ipockr
Ne 349-03 P Herue | Ne 349-03 P HeHHe P

1 2 3 4 5=4-3 6 7 8=7-6 9
IMOXO0IBI

3. fgg;’f” mpit 0a30B0ii iene Ha 141800 | 147381 | 5581 | 155238 | 154397 | -841 | 161880
TebuuuT pacueTHbIH ) )

4. 1% BBID 796,6 775,0 21,6 868,4 832,1 36,3 900,6

IPacueTHbIC pacxoanl

5. 15 361,5 15513,1 151,5 16 392,2 16 271,8 -120,4 17 088,7
(ctp. 3+ ctp. 4)

6. |YcIOBHO yTBEp:KACHHBIC PACXO/Ib] 384,0 - -384,0 iégg 406,8 -A:%ZOB 854,4
Yoenvnuii sec YVCILO8HO 5

MBEPIHCOCHHBIX — PACX0008 K 2,5 25 2,5 50

0Owemy 0b6vemy pacxodos, 8 % '
IPacxobl 6€3 ydera yCIIOBHO 15572,6 292,4

7. | TBOpICHHBIX PACKOTIOB™ 149775 15513,1 535,6 15982.4 15 865,0 1174 16 234,2

'Y BenMueHue pacxo10B B
8. |cOOTBETCTBUU C Y4aCTHIO 6 CTaThU 135,9 - -135,9 - - - -
199 BromkeTHOTO KOACKca

9. | IlpenenbHBIH 00BEM pacxo1oB 15 361,5 15513,1 151,5 16 392,2 16 271,8 -120,4 17 088,7

*) B yensx onpedenenus npedeivbho2o 06vema pacxodog gedepanvrnozo 6Orwdxcema na 2016 200 obvem
VC0BHO ymeepoicOenHblX pacxo006 na 2016 200 npunumaemcs pasuvim 2,5 % 0bwezo obvema pacxo0o8 Ha mom
arce nepuoo, na 2017 200 — 5 % obwezo ob6vema pacxodos.

IIpu dopmupoBanuu mnpoekta enepampHoro Oromxera Ha 2015 rog M Ha MIIAHOBBIN
nepuon 2016 u 2017 ro1oB B yCIOBUSX yBeJHYEHHMS PaHEE NIPOTHO3UPYEMBIX 10X0/10B B 2015
roxy Ha 517,5 mapa. pyouneit (Ha 3,6 %) u ux cokpamenus B 2016 roxy na 110,2 mapa. pyouneit
(ma 0,7 %) muranupyeTcsi yBeJIMUeHHE TMpPelebHOI0 00beMa pacxoJ0oB (CymMMa J10XOJI0B
denepanpHOrO OrOKETa TpU 0a30BOil 1eHe HAa He(pTh U pacyetHoro aedurmura (1 % BBII) B
2015 rony na 151,5 mapa. pyoneit (Ha 0,9 %) u ero cumxenue B 2016 rogy nHa 120,4 mupa.
py6ueit (Ha 0,7 %) 1Mo cpaBHEHUIO C YpOBHEM, YTBEpKIeHHBIM DenepanbHbiM 3akoHOM Ne 349-
@3.

ITpu 5TOoM myHKT 5 cTatbu 199 BromkeTHOro Kojekca, COriaacHO KOTOpoMy 001Ul 00beM
pacxo/IoB Ha MEPBBIM T'OJ] TUIAHOBOTO Meproja 0e3 ydera YCIOBHO YTBEPKIECHHBIX PACXOJ0B B
pa3Mepe 2,5 mpolieHTa o0IIero od0bemMa pacxo0oB HE MOXKET ObITh YMEHBIIEH OTHOCHTEIHHO
o0miero odbemMa pacxofoB 0e3 ydera yCIOBHO YTBEPXKIACHHBIX PACXOJOB, YTBEPKACHHOTO Ha
COOTBETCTBYIOIINI (HUHAHCOBBIA TOA (eaepaibHbIM 3aKOHOM O ¢eaepalbHOM OJKETe Ha
TeKyIIMi (UHAHCOBBIN IO/ M IUIAHOBBIN MEpHOJI, He IPUMeHseTcsl, TaK Kak oH Ha 292,4 mupa.
pyOJieii TIpeBBIIIAET YPOBEHb PACXOJ0B, YTBEpkAeHHbIN DenepanbHbiM 3akoHOM Ne 349-D3
(15 572,6 mnpa. pyoaeii).

B cootBercTBUU ¢ yacThio 6 ctathu 199 BromxerHoro konekca Poccuiickoit denepanmun
o0t 00beM pacxonoB deaepanpHoro Oromkera B 2015 — 2016 rogax Mor ObITh yBETHYEH
(MU cokpalleH) Ha 00beM PacXO0JIOB, YBS3aHHBIN C MOCTYIJIEHUEM OTAENBHBIX BUAOB JOXOJIOB

(I)C,Z[epaJ'IBHOFO 6IO,[[)KCT8. (IlOXOJIBI, noIc)Kamue HCIIOJIb30BAHUIKO B paMKax d)e;[epanLHoro
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nopoxHoro (onma) u nmoxoxel or BBoxuMoro ¢ 2014 roga yTuiaM3anMOHHOTO cOopa B
OTHOLIEHUH KOJIECHBIX TPAHCIIOPTHBIX CPEJACTB, IPOU3BENEHHBIX (M3rOTOBJIEHHBIX) B
Poccuiickoit deneparnuu. Bmecre ¢ Tem npu pacuere mpeaesibHOro oobema pacxoioB B 2015 —
2016 romax yka3zaHHBIE BBIIIE BUIBI I0X00B HE yuuThIBaIMCH. B 2017 roay npenenbHblil 00beM
pPacxo/IoB TaKke OMpPEJETICH B COOTBETCTBUU C «OIOKETHBIMU IpaBHJIaMU» 0€3 IMpUMEHEHUs
JOTIOTHUTEIIbHBIX OTPaHUYCHHUI U YCIOBHIA.

B cootBercTBUM ¢ BIOIKETHBIM KOIEKCOM JIONOJHUTENbHbIE HE(PTEra3oBble I0XObI
denepanpHOrO OIOPKETA, TUIAHUPYEMBIEC K 3a4MCIICHUIO B Pe3epBHBIN (POH, ONpeaensoTes: Kak
pasHHIa MEXAY He(TerazoBbIMU J10XOJAMH, PACCUATAHHBIMH HCXOJS M3 MPOTHO3UPYEMOH Ha
COOTBETCTBYIOIIMNA (UHAHCOBBIA TOJ IIeHbl Ha HePTh, U HedTerazoBbIMU JOXOJAMH,
paccuuTaHHBIMU UCXOs U3 0a30BOH IIEeHBI HA HE(PTH.

Bmecre ¢ Tem B HacTosliee BpeMs IUIAHUPYETCS BHECEHHE M3MEHEHHH B OHOIKETHOE
3aKOHOJATENbCTBO, B TOM YHCIE B YacTU ONPEICIICHUS MOHATHUS JIOINOJHUTEIbHBIX
HeTera3zoBbIX JOX00B (eaepanbHoro 0romkera. Tak, COrlacHO MPOEKTy (elepaTbHOTo 3aKOHA
«O BHeceHuu wusMeHeHU B bromxerHbli kojekc Poccuiickoit ®enepauunu u cratbio 30
OenepanbHoro 3akoHa «O BHECEHUM W3MEHEHHUH B OTAENbHBIE 3aKOHOJATEIbHBIE AaKThI
Poccniickoit  ®enepauuyu B CBSA3M € COBEPLICHCTBOBAHHMEM  IIPABOBOIO  ITOJIOKEHHS
rOCy/IapCTBEHHBIX (MYHHUIMIAIBHBIX) YUpexXJIeHUW», npuHsroro l'ocynapcrBenHoil [lymoit
®denepanpsaoro Codpanust Poccutickori ®enepanuu 26 centsops 2014 roma, TOMOTHUTEIBHBIC
HedTera3zoBble J0XObl (peaepanbHOro Oro/KeTa ONpPENeNsIoTCS KaK pasHUIa MEXIy
He(Tera3oBbIMU JJOXO/1aMH, PACCUUTAaHHBIMU MCXO/IS U3 MPOTHO3UPYEMOM 1IeHbl Ha HEPTH 1100
MOCTYNMUBIIMUMH B (perepaibHbIil OIOHKET 32 OTYETHBIA (PUHAHCOBBIM TOJ, U He(TEra3oBHIMU
JIOXO0/IaMH, PACCYMTAHHBIMH UCXOJI U3 0a30BOM 1IEHBI HA HEPTH.

B 3akonompoekrte 6a3oBas 1ieHa Ha HePTH st 2015 roa paccUUTHIBAETCS KaK CPeIHss
nena Ha HepTh Mapku «lOpaincy» 3a cemunerHuil nepuon u coctasimsier 96 mommapa CIHIA 3a
Oappens HedTH, g 2016 roma — 3a cemmeTHuil mepuon — 96 momrapor CIIA 3a Gappeinb
HedTu u 111 2017 rona — 3a BockMusieTHuid epuo — 96 nomnapos CIIIA 3a 6appens HeTH.

B pacuere 6a30Boii 11eHBI Ha HEPTHh B TeKylleM (PUHAHCOBOM TOAY OHA NMPUHUMAETCS
paBHOI 1IeHe Ha HE(Th 3a MEepBOE MOIYroUe TEKYIIEro GUHAHCOBOIO Iojia, KOTOpasi COCTABIISET
3a mepBoe nosryroaue 2014 roma 107,3 noanapa CIIA 3a 6appens, (oxugaemas orieHka 3a 2014
ron — 104 nonnapa CILIA 3a Gappens).

JlononHUTENbHbIE HEPTEra30BbIe JOXObl B COOTBETCTBHU C 3aKOHOIPOEKTOM COCTaBST:
B 2015 romy — 344,0 muapa. pyoueil npu pasHULE MEXIy HEPTEra3oBbIMH JIOXOAAMH,
paccUMTaHHBIMH TIpU MpoTHO3Upyemoit 1ieHe Ha HedTh 104 mommapa CIIIA u 6a30Boif ieHe Ha

HedTh 96 nmommapa CIIA, B 2016 roxy — 354,1 mapa. pyoueit (96 u 100) u B 2017 rony -
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356,1 mupa. pyoueii (96 u 100) cOOTBETCTBEHHO.

Cormacno nyHkty 5 cratebu 199 bromxkernoro konekca Poccuiickoit ®enepanuu
(punancoBoe olOecneyeHue MNpeBbIIIEHUSA 001Ero o0bLeMa PacxoJ0B HAajJA PacXodaMu,
PaCCYUTAHHBIMHM MO 0I0/IKETHBIM NMPAaBUJIaAM, IPEAYyCMATPUBAETCS 32 CYeT UCIOJIb30BAHUS
JAOMOJIHUTEIbHBIX He()Tera3oBbIX 10X0/10B, MO/JIeKANIUX 3auncieHuIo B Pe3epBHblii ¢poHa.

Bwmecrte ¢ Tem, B CBS3M C HOBBIMM IIOJIOKEHUSMHU, BHECCHHBIMU B BIOKETHBINA KOIEKC
Poccuiickoit ®Denepanmu 26 centsaops 2014 roma, 3aKOHOMPOEKTOM TMIPEIyCMaTPUBACTCS
ucrnonb3oBanue B 2015 — 2017 rogax MOMOJHUTEIBHBIX He(TEra3oBhIX JT0OXOJ0B (eaepaaTbHOTO
Oro/pKeTa Ha 3aMElIeHHE TOCYAAapCTBEHHBIX 3auMMCTBOBaHUU Poccuiickoit ®Pexepanuu B
COOTBETCTBYIOIIEM (PMHAHCOBOM TOJTy (4acTh 3 cTaThu | 3aKOHOMPOEKTA).

2.1.3.6. O6bem pacxoaoB ¢enepajbHoro oOwaxkera B 2017 rogy mo CpaBHEHHIO C
2014 rogoM B HOMUHAIBHOM BBIpKEHUU yBenu4uTcs Ha 2 274,1 mupa. py6uneii, unu Ha 16,3 %,
npu yBenuueHun ux aoiau B BBII ¢ 19 % B 2014 rogy no 20 % B 2017 rony. B peanbHom
BBIPOKEHUH OOIIMII 00BEM PACXOJOB MO CPAaBHEHUIO C Mpeapaymum mnepuogom B 2015 rogy
yBesmmuutcs Ha 4,7%, B 2016 rony - Ha 2,3 %, B 2017 roxny - 1,8 %.

Baxuneiimm HHCTpYyMEHTOM 0OeCledYeHHuss YCTOMYMBOCTH M COANaHCUPOBAHHOCTH
dbenepanbaoro Owomxera B 2015 — 2017 rogax mo-mpexHeMy SBISETCS MPUMEHEHUE IMPH €ro
COCTaBJICHUM M WCIIOJHEHUHN «OFO/DKETHBIX TPABUI», TO3BOJISIONIMX CHU3UTH 3aBHCHMOCTH
o0bema pacxoaHbIX 00s3arenbcTB Poccuiickoit denepauuu OT U3MEHEHHMS] MUPOBBIX II€H Ha
HHEPropeCypPChl, a TAKIKE OTPAHHUUTH BO3MOKHOCTD MPUHSATHS HOBBIX PACXOJIHBIX 0053aTEeNbCTB,
He oOecrnevYeHHbIX (UHAHCOBBIMH pecypcaMu, B TOM YHCIE€ B CilIy4ae H3MEHEHHS
BHEIITHEIKOHOMUYECKON KOHBIOHKTYPHI.

Cpenu wmep, MO 00ECTEeUeHUI0 YCTOWYMBOCTH OFOJKETHOW CHCTEMBI, SIBISETCS
pa3paboTKa JOJATOCPOYHOTO OFOHKETHOTO MPOTHO3a, TPEXJETHEEe OI0/KETHOE IJIaHWPOBAHUE,
00s3aTeNnpHOE HAJTMYKe YCIOBHO-YTBEPKACHHBIX PACX0/I0B B TNIAHOBOM IMEPHO/IE.

OAHMM U3 OCHOBHBIX TNPUOPUTETOB OIOKETHONW TOTUTHKHU SBISETCS Oe3yCIOBHOE
WCIIOJTHEHUE 3aKOHOJATENbHO YCTAHOBJICHHBIX MYOJIMYHO-HOPMATUBHBIX M HMHBIX COIMATBHO
3HAYMMBIX 00S3aTEIHCTB, B TOM YKCJIE MO BBITIJIATE COLMAIBHBIX MOCOOMI M KOMIIEHCAIUH.

B 3akoHompoekTe mpeaycMOTpeHBl OIOJKETHBIE AaCCHTHOBAHMS Ha PeaTH3alluio
IIPUOPUTETOB TOCYIapCTBEHHON TMOJUTHUKH, OTpaK€HHbIX B Ykaszax IIpesunmenra Poccuiickoi
®epnepauun ot 7 mast 2012 ropa.

2.1.3.6.1. Ctpykrypa pacxonoB ¢denepanbHoro Oromxera Ha 2014 —2017 rogsl 1o
OTHOIIICHUIO K O0O0mel cymMme pacxoiaoB denepaibHOro OrKeTa W 00beMy BaJlOBOTO
BHYTPEHHETO TMPOIYyKTa MO pazjesiaM Kiaccu(puKauu pacxoioB OOJKETOB IMPEICTABIICHA B

cienyoniei Tabauue.
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(myH. pyOneit)

dezpepatii ¥ MYHHLMIATBHBIX

2014 rox 2015 rox 2016 rox 2017 rox
@ -
s ssoman
HauveroBane nokasate.st B% k|B% k| pocnmcbc |B % K|B% K B% K|B% K B% K|B% K B% K|B% K
Ne 349-@3 3aKOHONPOEKT T T
utory | BBIT yueTom utory ( BBIT urory | BBIT urory | BBIT utory | BBIT
(c m3MeHe- .
H3MEHEHHH
HUSIMH)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
BBII 733150000 77498 000,0 83208 000,0 90 063 000,0
BCEI'o 13960133,3; 100,0{ 19,0i14042029,5{ 100,0; 19,2} 15513079,3; 100,0; 20,0{16271781,9; 100,0; 19,6{ 17088650,1{ 100,0{ 19,0
VCI0BHO yTBEPKACHHBIC 406 794,5 2,5 05 8544325 5,0; 09
BCETO  (Ges  yuera  yenosHo|)394013331 100,0| 19,0i14042029,5 1000] 19,2} 15513079,3| 1000{ 200 158649874 975/ 191/ 162342176/ 950| 180
YTBEPIKICHHBIX)
B TOM YHUCJIIE:
OOerocyiapc TBEHHbIE BOIPOCHI 1013939,1 73 14 982977,7 7,0 13 11146420 72 14 1141 046,5 7,2, 14 1257887,1 77 14
Harponanshast 000opona 2470570,6; 17.7 3.4; 24746441 17.6] 3.4 32868053 21.2 1.2 31132489 19.6 3.7 32378229 19.9 3.6
H:
auORAIbHA  GE3ONACHOCTS M| 5 oc oocol 148 2.8 20731106 14.8] 2.8 21498473 13.9) 2.8 21477080, 13.5| 2.6 19032018 12.3| 2.2
HPaBOOXPAHUTEIIBHAS ACATCIIBHOCTH
HarpionaisHasi 95KOHOMHKa 2219046,0i 15.9 3.0 21932293{ 15.6 3.0 23645026 15.2 3.1 22721288; 14.3 2.7 23468145 14.5 2.6
JKmniHo-KOMMYyHaIbHOE 1232849 09 0,2 125507,9 09 0,2 129877,8 038 0,2 95 472,3! 0,6 0,1 51917,8! 03 0,1
OxpaHa OKpY>KaIoIei cpebl 54525,3 04 0,1 54 749,01 04 0,1 54 946,8] 04 0,1 55144,2] 03 0,1 547494 03 0,1
KynbTypa, kxuHematorpadus 97898,1 0,7 0,1 98 380,0 0,7 01 98 369,1 0,6 01 100 046,0 0,6 01 89 449,0 0,6 01
31paBoOXpaHEeHNEe 480 804,6 34 0,7 535 695,9 38 0,7 4210739 2,7 05 425076,5! 2,7 05 414 836,2 2,6 05
ColpaibHast TIOJIHTHKA 35064266 23.1 4.8 34881246 24.83] 4.8 40019087, 25.8 3.2 45540035 28.7 3.5 4667299 28.7 5.2
dusnueckas KyIbIypa U CIOPT 772619 0,6 0,1 78 244,0 0,6 0,1 751716 0,5 01 75014,2 0,5 01 83598,8 0,5 01
CpenctBa MaccoBoii HHpopMarmn 726718 05 0,1 72.909,0 05 01 68 097,5 04 01 63 885,9 0,4 0,1 68 080,4; 04 0,1
Obeaywusanue rocy/apeTBeHtoro| 40y ye gt 511 o6 apassai 31 06 93037 29| 06 5187415 33 os  ssor2l 36| 06
1 MyHHMLMITBEHOTO 10JITa
MexOromKeTHbIe TpaHc hepTs
obmiero  xapakrepa — OHOJUKETaM
- . 705 382,6 51 10 7822254 5,6 11 679 587,0 44 09 666 803,7 42 08 7151985 44 08
CyOBEKTOB Poccuiickoi]

B crpykrype obmero odwema pacxoloB ¢eaepabHOro OrOKeTa, TaKKEe KaKk U B
CTPYKTYpe pacxoloB ¢enepaibHoro Oromkera mo otHomeHuo kK BBII, mo-npexHemy
HauOOJIbIINE ySIbHBIC BECa 3aHMMAIOT PAcXOAbl Ha COIUAIBHYIO TOJUTHKY, HAI[MOHAIBHYIO
000pOHY, HAIIMOHAJLHYIO SKOHOMHKY M HAIIMOHAJIBHYIO 0€30MaCHOCTh M NMPaBOOXPAHUTEIbHYIO
JesTeNIbHOCTh. VX 001muil ynenpHbIi Bec B 0011eM 00beMe pacxojax (enepabHOTo OropKeTa 1
B ooseme BBII B 2015 roxy cocraBur 76,1 % u 15,2 %, B 2016 rony — 76,2 % u 14,5 %, B
2017 romy — 75,1 % u 13,6 % cOOTBETCTBEHHO.

HeoOxomuMo OTMETUTH 3HAUMTEIBHOE CHIDKEHUE oMU B o0ImeM oObeMe pacxoioB
denepanproro Owkera B 2015 — 2017 rogax mo cpaBHeHuio ¢ 2014 rogoM mo pasnery
«KunumHo-kommyHanbHoe Xo3siictBo — ¢ 0,9 % B 2014 rogy mo 0,3% B 2017 rony (B
2,4 pa3a), o pasneny «3apaBooxpanenue» — ¢ 3,8 % B 2014 roxy n0 2,6 % B 2017 rony (B
1,3 pa3a).

[Ipu sTom nonst B oOmieM oObeMe pacxonoB (eaepalibHOro OrjpKeTa Mo paszaeny
«O0cnyXUBaHUE TOCYJAPCTBEHHOTO U MyHHIIMIIAIbHOTO Joira» B 2017 rogy mo cpaBHEHUIO ¢
2014 rogom Bo3pactet Ha 0,5 % (B 1,4 pa3a).

Yc/10BHO yTBepiKIaeMble pacxoibl ¢enepaibHOro 0r/I:KeTa MpeaycMaTpUBAOTC HA
2016 rox B cymme 406,8 mupa. pyoneit, wim 2,5 % obuiero oobema pacxonos, Ha 2017 rox — B
cymme 854,4 mupa. py6ueii, mim 5 % o6mero oGbeMa pacxonos. YacTbio Tpetbeii crathu 184
bromxernoro komekca Poccuiickoit ®dexepanuu onpeaeneHo, 4To oOmuid 00BEM YCIOBHO
YTBEPXKIAACMBIX PACXOJIOB B Cliydae yTBEpXKJICHUS OI0O/DKETa Ha OYepeIHON (PMHAHCOBBIM Troja U

Ha MJIaHOBBIN nepuoa Ha HCpBLIﬁ roa miIa”HoBOro rnepuonaa yCTaHaBJIMNBACTCA B 0o0beMe He MeHee
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2,5 % obmero oobema pacxoa0B Or/KETa, Ha BTOPOW TOJl TJIAHOBOTO Mepuoja — B o0beMe
He MeHee 5 % o0miero ooObeMa pacxo10B OO KETA.

OO0beMbl OIOJKETHBIX ACCUTHOBAaHUM, HAIPaBISIEMbIX Ha HCIOJIHEHHE IyOJIHYHBIX
HOPMAaTHBHBIX 00513aTe/bCTB, B 2015 rony no cpaBenuto ¢ 2014 rogoM yBeJMYUBAKOTCS Ha
6,4 % u coctaBar 661,1 mupa. pyoneit, B 2016 u 2017 romax mo CpaBHEHHUIO C MPEIbILIYIINM
rogoM yBenuuuBaroTcs Ha 4% wu Ha 6,6% wu cocraBar 687,99 mupn. pyOneit  u
733,4 mapa. pybseit cooTBeTCTBEHHO. B cTpykType o0mmx pacxoioB (enepanpbHOro OromkeTa
YKa3aHHbIE pacxoiHble obOs3aTtenbcTBa coctaBar B 2015 u 2016 ronax 4,3 %, B 2017 rony —
4,5 % (82014 rogy — 4,4 %).

[Tpu 3TOM MHIEKCAIMs COLUAIBHBIX BBHIIIAT (KOMIICHCAIMH, MOCOOMIT) 3araHupoBaHa
HAa YpOBHE HUHOIAUUHU, MPEAYyCMOTpEeHHOW B 3akoHompoekre Ha 2015r1ox—5,5%, Ha
2016 rog — 4,5 %, una 2017 rog — 4 %.

2.1.3.6.2. B cootBercTBUU ¢ bromkeTHbIM KojekcoM Poccuiickoit denepamuu mpoeKT
denepanbaoro Orwmxera Ha 2015-2017 roasl chopmupoBaH B MNPOTPaMMHON CTPYKTYpE
pacxoz1oB Ha OCHOBE 39 TOCyJapCTBEHHBIX MIPOrpaMM, CIPYNIIMPOBAHHBIX 110 5 HANIPABICHUSM B
aHanuTuyeckux Iuensx. Bceero yrtBepxkaeno 40 u3z 42 rocmporpamMm, MNpeayCMOTPEHHBIX
[lepeunem, yTBepkaeHHBIM pacnopspbkenueM [IpaBurensctBa Poccuiickoit ®@enepamuu ot 11
HOs10pst 2010 . Ne 1950-p (¢ um3menenumsamu). Ilo cocrossHuro Ha 1 okTsa0ps 2014 roma He
VTBEPXKACHBI Tocnporpammbl  «Pa3BuTHe TEHCHOHHOH cucteMb» U «OOecnedeHue
000POHOCITIOCOOHOCTH CTPAHBIY.

IIo rocnporpamme «ColHMaNbHO-3KOHOMHYECKOE DPAa3BUTHE APKTHUECKOH 30HBI

Poccuiickoii ®denepaunu Ha nepuoa 1o 2020 roga» pacxosl genepaibHoro oromxkera Ha 2015-

2017 roasl 3aKOHOIPOEKTOM HE MPEyCMOTPEHBI.

B coorBercTBUM ¢ mIepedyHEM TroCynapcTBeHHbIX Iporpamm Poccuiickonn denepanuu,

YTBEpXKACHHBIM pacniopskeHueM IIpasurensctBa Poccuiickoit @enepaunu ot 11 Hoa6pst 2010 r.

Ne 1950-p, rocriporpaMmsbl CrpyHIIHPOBAHBI 110 5 OCHOBHBIM HalpaBJICHUSM.

MIIpH. pyoIei

2014 rox 2015 rox 2016 rox 2017 rox
HanmeHoBanue (Baxon |2014 rox* OT1KI0- OT1IU10- OT1I10-
No349-D3) IMacnopr | IIpoekTt HeHme IMacnopr | IlpoekT HeHme Macnopr | IIpoekTt HeHme
1 2 3 4 5 6 7 8 9 10 11 12
Pacxoanl Ha peanu3anuio
rocyIapcTBeHHBIX  mporpamm, 81851 8502,0 84432 8757,7 3145 8530,2 87878 2576 88938 87554 | -1384
BCero
6 MOM HUCTIe NO HANPAGICHUSM:
I'Hooe katiecrso susin 34221 | 34802 | 34326 | 35637 | 1311 | 33950 | 35204 | 1254 | 35148 | 33488 | -1660
(12 npoepamm)
II 'HHOBaMOHHOE pa3BUTHE U
MOACDHHAIHA SKOHOMMIH 20842 | 22109 | 20909 | 22870 | 1960 | 20683 | 22283 | 1600 | 21225 | 22870 | 1644
(17 npoepamm), 6e3 3aKpHITOI
4acTH
III O6ecnieyenne HaLMOHAILHOU
6e30ImacHOCTH 3 23 31 00 14 14 00 15 15 0,0 14 14
(1 npoepamma), 6e3 3aKkpbITON
4acTu
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2014 ron 2015 rox 2016 roxg 2017 roa
Hammeronanue oo [0 7o Macnopt | IIpoekT Orno- MMacnmopt | IpoekT Oro- Macnopt | ITpoekTt Orko-
Ne349-03) P P HeHUe P P HeHUe P P HEHUe
1 2 3 4 5 6 7 8 9 10 11 12

IV C6anancupoBanHoe
peruoHaIbHOE pa3BUTHE 699,8 8193 7713 7746 34 7848 7851 03 836,6 802,8 -338
(5 npoepamm)
V DddexTuBHOE rOCYIapCTBO
(4 npoepammei), Ge3 3aKpHITOI 11157 11148 11941 11471 -47,0 1240,0 11949 -45,0 13273 12375 -89,8
4acTH
Pacxo/pl Ha peanu3aruio
rocyIapCTBEHHBIX POrpamMM 861,0 8737 9544 9839 295 1042,2 1057,6 154 1092,6 10779 | -147
(3aKphbITast 4acTh)

* - TI0Ka3aTeNy CBOIHOM OFO/PKETHOH POCIIMCH ITO COCTOSHUIO Ha 1 ceHTs0ps 2014 .

B cooTBeTcTBHHM ¢ 3aKOHONPOEKTOM pacxojbl Ha peanu3anuio 39 rocmporpamMmmam Ha
2015 rox mutanupytores B ooseme 8 757,7 mupa. pyouneii, na 2016 rog — 8 787,8 mupa. pyonei,
Ha 2017 rox — 8 755,4 mupa. pyOusieid, uro coctasisier aumb 56,5 %, 54,0 % u 51,2 % obmiero
obbema pacxo10B (heaepaabHOro OroKeTa cooTBeTcTBeHHO (B 2014 roay — 63,4 %).

1o otHomenuto k BBII pacxozs! penepanpHoro Oro1keTa Ha pealn3alio rocporpaMmm
cHmxkarorest ¢ 7,8 % B 2015 rony no 7,3 % B 2016 roxy u 6,8 % B 2017 rony (B 2014 rony, B
cootBeTcTBUH ¢ DeepanbHbiM 3akoHOM Ne 349-D3 (¢ usmenenusimu) — 10,3 %).

HaubGonpmmii yaensHbli Bec B oOmemM oO0beME pacxXoJoB Ha  peau3aluio
TOCYJapCTBEHHBIX MPOTPaMM COCTABIJISAIOT MPOTPAMMBI, BKIIIOUCHHBIC B HAIPABICHUE «HOBOE
KauecTBO XU3HU» (0kosio 40 %) M «MHHOBALIMOHHOE PA3BUTHE U MOAEPHU3ALNSA SKOHOMUKN»
(okomo 25 %).

B cocTtaBe m1OKyMEHTOB K 3aKOHOMPOEKTY IMpeacTaBieHbl 40 macnopToB yTBEPKICHHBIX
TOCIPOTPAMM.

OTMmeyaroTcsT W3MeHeHHsl 00beMOB OHIKeTHBIX acCUrHOBaHMii denepaabHOro
010/7KeTa B 3aKOHONPOEKTE N0 CPABHEHHUIO ¢ MACIOPTAMM rocnporpamm. B cooTBeTcTBHU €
3aKOHONPOEKTOM 00beM OIO/PKETHBIX aCCUTHOBAHMM Ha peajln3alliio FOCHporpaMM (OTKphITas
yacth) Ha 2015 rox cocrasisier 7 773,8 mupa. pyo6ueit, na 2016 rox — 7 730,2 mupa. pyoueit, Ha
2017 ron — 7 677,5 mupa. pybmnelt, uto Ha 285,0 mupa. pyonei (Ha 3,8 %), Ha 242,1 mupp.
py6ueii (Ha 3,2 %) Gonbiie u Ha 133,7 mupa. pyOuneii (Ha 1,6 %) MeHbIIe 00bEMOB OIOIKETHBIX
ACCUTHOBaHUM, MPEyCMOTPEHHBIX MACIOPTAMH YKa3aHHBIX TOCIPOTrpaMM COOTBETCTBEHHO.

Heo06xomuMo OTMETHTB, YTO B psiie CIy4aeB INPEIYCMOTPEHO yBeJHYeHHe 00beMOB
Or0KeTHBIX accurHoBanmii Ha 2015-2017 roasl NpM HU3ZKOM YPOBHEe MCHOJHEHHUS
OI0/KETHBIX ACCHTHOBAaHWI (enepajbHOr0 0OOHXKeTa, MNPeIyCMOTPEHHBIX CBOJHOM
OI0/1’KETHOH POCIMHCBHI0O HA PeaIM3alMI0 rocnporpamMm B sinBape — aBrycre 2014 ropa no
OT/IEITbHBIM TJIABHBIM PACHIOPSAIATEIISIM CPEICTB (efepaibHOTO OI0IKETa.

N3menenne 00beMOB OIOKETHBIX aCCUTHOBaHMU (enepanbHoro Orwomkera B 2015-2017
rojjax MO 3aKOHOIPOEKTY MO CPAaBHEHHUIO C YTBEPXKAECHHBIMU TOCIPOTrpaMMaMH, B TOM YHCIE
YBEIMYEHUS pacxo/I0B (eaepanbHOro OI0PKeTa Ha pealn3alyio TOCIporpaMM U HOAIpPOrpaMM
HE COMpPOBOXKAAIOTCS BHECEHHEM HW3MEHEHWH B JMHAMHKY IOKa3aTejieid, YTO HE IT03BOJISIET
c/enaTh BBIBOJBI O B3aMMOYBSI3KE OOBEMOB (DMHAHCHPOBAHUS TOCIPOTPAMM W TUHAMHKH
IUTAHUPYEMBIX PE3YJIbTAaTOB UX PeaTH3alUH.

Amnamms JIUHAMHUKHM MOKa3aTelei rocuporpaMmm CBUACTCIBCTBYCT O MHOT'OYHCIICHHBIX
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CIIy4asiX HeZ0CTaTOYHOW quHaMHUKK noka3ateneld B 2015-2020 ronax, HeCMOTpsl HA OTMEYaeMBbIi
pocT pacxoloB (¢exnepanpHOro OmJpkera (B TOM 4Hucle B rocrmporpamMmax ««Pa3Butue
3apaBooxXpaHeHus», «ConelCcTBHE 3aHATOCTH HaceneHus», «OOecneueHre OOLECTBEHHOIO
HOPsIIKA U IPOTUBOJECUCTBUE MPECTYIIHOCTNY», «Pa3BUTHE TPAaHCIIOPTHOM CUCTEMBI», «Pa3BuTue
necHoro xo3siicrBa» Ha 2013-2020 rozpl, rocriporpaMMax perioHajabHOTO Pa3BUTHSA).

[IpoBeneHubii aHanmm3 GopmupoBanus (QenepanpbHoro Orwmkera Ha 2015 Tom m
maHoBeId nepuon 2016 u 2017 rogoB B mporpaMMmHOM ¢dopmare, C y4eTOM pe3yJIbTaTOB
KOMIUIEKCHOI'O aHaJIU3 TOCIHpOrpaMM B paMKax MCIHOJIHEHHs nopydeHus Ilpesunenta
Poccuiickoit denepanuu, IO3BOIAET CAEIATh CIEAYIOLINE BBIBOBL:

0 HEoOXOAMMOCTH 3HAUUTENIbHOW KOHLENTYalbHOH KOPPEKTUPOBKU JAEHCTBYIOLIETO
MeXaHu3Ma (OPMHUPOBAHUS U PeATU3ALMU TOCIPOrPaMM;

00 OTCYTCTBHM CUCTEMHOW COATaHCUPOBAHHOCTH BO BCEX TOCIPOrpaMMax;

O HECOOTBETCTBUU MNpHUHIMIA (POPMUPOBAHUS M M3MEHEHHUs TOCIPOrpaMM HUCXOIs W3
00BEMOB BbIIEISIEMBIX OIO/PKETHBIX CPEACTB 3ajaue Iepexoja Ha IpPOrpaMMHBIA MPUHLIUIT
IUTAHUPOBAHMSI U UCIIOJIHEHUS OI0JIKETa;

0 HE0OXOIMMOCTH CO3JaHMsI CUCTEMBI CTPATErMUECKOI0 IUIAHUPOBAHUS B COOTBETCTBUH C
®enepanbHbIM 3aKk0HOM «O cTpaTernyeckoM IaHupoBanuu B Pocculickont denepaunn» Ui
HOJTHOLIEHHOTO Mepexo/ia Ha MPOrpaMMHBIM MPUHLIUI (OPMHUPOBAHUS U UCIIOJHEHUS OrO/IKEeTa U
oOecnieueHus BbioaHEeHUs yka3oB [Ipesunenta Poccuiickoit denepannu;

0 HEoOXOAMMOCTH YTOYHEHHs psAga rocruporpamm (B 4YacTHOCTH, [ ocymapcTBEHHOM
IIPOrPaMMBbl Pa3BUTHS CEIbCKOT0 XO35AMCTBA M PErYIMPOBAHUS PHIHKOB CEJIbCKOXO3S1CTBEHHON
NPOAYKUUH, ChIpbs M mpogoBosibcTBUs Ha 2013 — 2020 ropsl, rocmporpamm «Pa3Butue
pBIOOXO3AHCTBEHHOTO ~ KOMILIEKca», «Pa3BUTHE NPOMBIIUIEHHOCTH U TOBBIIIEHUE €€
KOHKYPEHTOCIIOCOOHOCTH» W JPYTHX) B  YCIOBUSX MPUHIMIHAIBHO W3MEHUBIIEHCS
HPKOHOMHYECKOM CUTYaLlUH, BKIIIOUAsl BBEJCHUE CEKTOPAJIBHBIX CaHKIUM;

00 ydere BCel COBOKYIMHOCTH MMEIOLIUXCS PEeCypCcoB (BKJItOYasi MPUPOIHBIE, TPYIOBbIE,
(uHaHCOBBIE U JPYTHE) B paMKax roclporpamMM pPernOHaAIbHOTO Pa3BUTHS B LESIX COLMAIBHO-
HKOHOMUYECKOTO Pa3BUTHUSI COOTBETCTBYIOIIMX TEPPUTOPUIl B CpeaHEe- U JOJITOCPOYHOMU
NIEPCIIEKTUBE;

0 HEOOXOIMMOCTH WACHTU(DUKAIIMM MEPOTIPUATUN TOCIIPOrpaMM MO KOHKPETHBIM KOJaM
OroKeTHOM Kiaccu(UKaIMK B LENSIX MOBBIILIEHUS OTKPBITOCTU U MPO3PAaYHOCTH MPOTrPAMMHOIO
OI0JIKeTA;

00 YCHJIEHUH OTBETCTBEHHOCTH PYKOBOJUTENEH (eepanbHbIX OpraHOB UCIIOTHUTEIBHOM
BJIACTH 3a HEBBIIOJHEHUE TOCIpPOrpaMM, BKIIOYas IIOJOKEHUS M TOKa3aTeld yKa3oB
IIpesunenta Poccuiickoit denepanum.

2.1.3.4. HecMoTps Ha TO, YTO JOTOJHUTEIbHBIE HedTerazoBsle 10X0a6l B 2015 — 2017
rojlax H3HA4YajJbHO HANpABISAIOTCS HAa 3aMELICHHE HMCTOYHHKOB (DMHAHCUPOBAHMA JepHUIMTA
Oro/KeTa, 3aKOHOIPOEKTOM B UCTOUHUKAX (pruHAHCHpOBaHUS nepuiuTa dpeaepaabHOro OromKeTa
IIPEAYCMaTPUBAETCA COXPAHEHHE CYIIECTBEHHBIX BHYTPEHHHX 3auMcTBOBaHMii: B 2015 rogy

— B oobeme 1000,8 mupa. pyoaeii, B 2016 roxy —799,2 mupa. pyoueii, 8 2017 rony —
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929,2 mapa. pyo.aeii. Kpome Toro, takke nmpeaycMaTpUBAIOTCS €KETOAHBIC 3aMMCTBOBAHHS HA
BHeIIHEM (pHAHCOBOM phIHKE B 00beme 7 mipa. gojuiapo CHIA (275,4 mupa. pyoaei, 288,7
MIpa. pyomerr um 296,5 wmupa. pyOsieil CcOOTBETCTBEHHO). PasHmma  Mexay oObemamu
MIPUBJICYCHHS] HA BHYTPEHHEM U BHEIIHEM (DMHAHCOBBIX PBIHKAX M 00BEMaMU, HAIPABIIIEMBIMHU
Ha TIOTallleHUe JOJTOBBIX 00s3aTeNbCTB (canbao), coctaBuT B 2015 — 2017 rogax 396,5 mupa.
pyoJieii, 522,1 mapa. pyoJei u 701,0 mapa. pyoJieii COOTBETCTBEHHO.

[Ipu sTom pasmep aedpuumra denepanbHoro Oromrera B 2015 — 2017 romax cocTaBUT
430,7 mapa. pyo.aeii, 476,3 mupa. pyoJeit n 540,9 miapa. pyoJeid COOTBETCTBEHHO.

AHanu3 UCTONb30BaHUS 3a€MHBIX CPEJCTB HAa BHYTPEHHEM M BHEIIHEM (PMHAHCOBBIX
pPBIHKaX MOKAa3bIBAET, YTO MPAKTHUECKHU BCE MPHUBJIIEKAEMble 3aMMCTBOBAHUS HAIPABIISIIOTCS Ha
MoTalIeHue M OOCITY)XKMBAaHUE JOJTOBBIX 0053aTenbCTB (KO3 duuuenT nmokpbitus): B 2015
roay — 104,1 % cymmbl 3aumcTBOBaHmii, B 2016 rogy — 99,7 %, B 2017 roay — 90,5 %, uto
3HAYUTENILHO BBIIIE aHAIOTUYHOTO MOKa3aTess B MpeabiayiieM 0ropkeTHoM 1ukie (B 2015 roay
—79,8 %, B 2016 rony — 75,1 %).

CpenneB3BelieHHass  JOXOAHOCTh IO  TOCYAapCTBEHHBIM  LEHHBIM  Oymarawm,
pa3meniaemMbiM Ha BHYTPEHHEM (UHAHCOBOM pbIHKE B Bamtore Poccuiickoit ®denepanuu
npenmnonaraerca B pasmepe 10 % romoBeix (B 2013 romy — 6,96 %), cpenHeB3BelieHHas
JOXOJHOCTh IO TOCYAApCTBEHHBIM IIEHHBIM OyMaram, MIpenojiaraéMbIM K pa3MElICHUIO B
2015—-2017 romax Ha BHEIIHEM (HHAHCOBOM PBHIHKE B HMHOCTpaHHOW Bamore — 5,85 -6 %
rofoBbix (B 2013 rogy — 5,75 — 6 %).

CymectBenHo Huxe B 2015—-2017 romax mNOpOTHO3UPYETCS CpPEIHEB3BEILICHHAS
MPOLIEHTHAs CTaBKa pa3MmeleHus cpeacts Pesepsroro ponga u ®HB no cyeram B nHOCTpaHHOMN
BaitoTe B banke Poccuu, BelpaykeHHas B KOp3MHE pa3pelIeHHbIX HHOCTpaHHBIX BamtoT (0,585 %
TOJIOBBIX).

[To muenuro CueTHOW mManaThl, HEOOXOJUMO MOBBICUTH S()PEKTUBHOCTH YIpPaBICHUS
cpeactBamu PesepHoro ¢ponna u ®Hb nyrem yBenuueHHs JOXOJHOCTH pa3MeIleHus CPEICTB U
MUHUMU3ALMU TPOLEHTHBIX U BaTIOTHBIX PUCKOB i (heiepaibHOro O10/pKeTa.

HeoOxonuMo OTMETHTH, YTO BO3MOXHOCTh pPa3MEIEHUsI Ha pPBIHKE 3HAYUTENBbHBIX
00BEMOB roCyJapCTBEHHBIX [IEHHBIX OyMar BO MHOT'OM 3aBHCHUT OT PEIICHUS 3a/Ia4H MMOBBIIICHUS
JUKBUIHOCTU TOCYIAPCTBEHHBIX JIOJITOBBIX 00s3aTENIbCTB.

[lo odunmansHOl uHpopmanuu Munpuna Poccun, Ha 25 centa0ps 2014 roga
KO3 (UIIMEHT aKTUBHOCTU TNIPH pa3MellleHuu obnuranuil ¢penepaibHoro 3aiima (nanee — OD3)
(oTHOIIEHHE O0BEMa cIpoca MO HOMMHATY Ha IEHHbIE OymMard K O0ObeMy SMHUCCHM ILIEHHBIX
Oymar) Ha 5 u3 21 (24 %) npoBeaeHHBIX ayKIIMOHOB MO Pa3MELICHHUIO TOCYIapCTBEHHBIX LIEHHBIX
Oymar 3a mepuoj ¢ 15 suBaps no 24 centsiops 2014 roma Obur Huxke enuHunbl. [Ipu sToM
cieayeT oTMeTHTh, yTo B 2014 rogy mo cpaBHeHHto ¢ 2013 rogomM KOJIMYECTBO MPOBEICHHBIX
ayKIIMOHOB CYIIIECTBEHHO CHHM3WIOCh. Tak u3 13 mimanupyembix k mpoBeaenuro B |l xBaprane
2014 rona ayKIMOHOB B CBSI3U C HEOIArONPUATHONW PHIHOYHONW KOHBIOHKTYPOI OBLIIO MPOBEJCHO
TOJBKO 4 ayKIIMOHA.

[To coctosuuto Ha 20 centsi6ps 2012 u 2013 rogos k03P PUIMEHT aKTUBHOCTH ObLT HUXKE
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equHunbl Ha 14 (45 %) u3 31 npoBenenHoro aykiuona u Ha 20 u3 48 (41,7 %) npoBeaeHHBIX
ayKIIMOHOB COOTBETCTBEHHO.

3a 8 MecsneB 2014 roia Ha BHYTPEHHEM PBIHKE 3a CYET pa3MEICHUS TOCYAapCTBEHHBIX
[EHHBIX Oymar ObUIO TpuBIIedeHO 226,8 mipa. pyonel, wiu 34,4 % nporHo3upyemMoro odobsema
(658,7 mapa. py6uneii). o konna 2014 roga Munpuny Poccun HeoOX0IMMO MPUBJICYD 3a CUET
pa3MeIleHHsI TOCYAapCTBEHHBIX IIEHHBIX OyMmar cpeictBa B cymme 231,9 mupn. pyOnei (6e3
yaera 200 mupa. pyOsiel, mpeaycMOTPEHHBIX Ha OOMEH HHM3KOJMKBHIHBIX BBITYCKOB Od3).
YuuteiBas HECTaOMIBLHOCTH Ha (DUHAHCOBBIX PBIHKAX, CYIIECTBYIOT PHCKH JIOCTH)KCHUS
YKa3aHHOTO TIOKas3aTess s oOecreueHus BBINONHEHUs [IporpaMMbl rocyaapCTBEHHBIX
BHYTPCHHUX 3aMMCTBOBAaHMM B TOJHOM oObeMe. 3a aHajmornuHblii mepuon 2013 roma Obuio
npusiedeHo 470,0 mapa. pyo6uneit, wnu 42,8 % nporHosupyemoro o6wema (1 097,6 mmpn.
pyoOuieit).

[IpenycmarpuBaeTcsi Takke MpHUBJICUCHUE CpeacTB OT mpuBatu3amuu: B 2015 rogy —
158,5 muapna. pyoaeii, 8 2016 rogy — 99,9 mapa. pyoJeit u B 2017 rony — B o6seme 3,0
MJIpA. pyoaeii. [Ipu 3ToM cineayeT OTMETUTh, YTO MOCTYIUIEHHE CPEACTB OT IPUBATHU3ALMU 3a
cemb mecsiteB 2014 roga cocraBmwiio 27,9 mupa. pyonen win 14,2 % oT mepBOHAYaIbHOTO
nporHo3sa (196,8 mupa. pyoseit).

B ycioBusix yxyamieHusi BHEIIHEIKOHOMHMYECKOH KOHBIOHKTYpHI B 2015 — 2017
rogax CymecTBYIOT PHCKH HeNpHBJeYeHHMS CPeACTB B Heo0OXOQUMBbIX 00beMax M Ha
NpreMJIeMbIX YCJIOBHMAX 32 cYeT pa3MellleHHsl HA BHYTPeHHeM M BHelIHeM (PMHAHCOBOM
PbIHKaX TrOCyJapCTBEHHbIX WEHHbIX Oymar s (¢uHaHcupoBanus Jeduuura
(denepanbHoOro 010/1:KETA.

B 2015-2017 romax mnpeaycMOTPEHO 3HAUUTENTHHOE YBeJIW4YeHHe OI0KETHBIX
ACCUTHOBAaHWW Ha BO3MOKHOE MWCIOJHEHHE TOCYyAapCTBEHHbIX TrapaHTtuil Pocculickoit
®enepanun, KoTopsle cocTaBsaT: B 2015 rony — 40,6 mapa. pyoJeii, B 2016 roxy — 48,4 mupa.
pyOJeii u B 2017 rony — 69,5 muapa. pyo.aei, uto TpeOyeT pe3epBUpPOBaHUS B MCTOYHHKAX
(¢uHaHCHpOBaHUS JePUIUTA (QenepalibHOro OIOKeTa CYIIECTBEHHBIX OOBEMOB OHOIKETHBIX
accurHoBanuili. CneayeT OTMETHTb, YTO OTH I[OKa3aTelM CYLIIECTBEHHO HI)KE, YeM B
HpebIAYIIEM OI0JKETHOM LIUKJIE.

Bmecte ¢ TeM pHCKM HACTYIUIGHHS TapaHTUHHBIX CIIy4aeB IO TOCYIapCTBEHHBIM
rapantusm Poccuiickoii @enepann NO-peXKHEMY COXPAHSFOTCS.

B cBs3u ¢ cymecTBeHHbIME 3auMcTBOBaHUSAMH B 2015 — 2017 rogax npegycmaTpuBaeTcs
YBEJIMUEHUE TOCydapcTBeHHOro jaoJira Poccuiickoii ®eaepauuu c 8 731,5 mapa. pyoaei
(12 % BBII) B 2014 roay (ouenka) mo 11 563,8 mupa. pyoueii (12,8 % BBII) B 2017 rony, B
TOM YHCJIe TOCYJIaPCTBEHHOTO BHYTpPeHHero aoJra — ¢ 6 544,6 mupa. pyoseit (9,0 % BBII) o
8 514,3 mapa. pyoJeii (9,5 % BBII), rocynapcTBeHHOro BHemHero aoJra — ¢ 2 186,9 mup.
py6ueii (3,0 % BBII) no 3 049,5 mnpa. py6aeit (3,4 % BBII).

Ilo ouenke Mun¢puna Poccun, B 2014 roay TrocyZapCTBEHHBIM MJONT COCTaBUT
8 731,5 mipa. pyoumeit (12 % BBII), B Tom uncie BHyTpeHHUI gonr — 6 544,6 mupa. pyOeid,

BHEITHUH J1onT — 2 186,9 Mupa. pyOsiei.
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JuHamuka o0beMa M CTPYKTYpBl TOCyAapCTBeHHOro noira Poccuiickoit @enepanuu B

2012 — 2017 ronmax (Ha KOHEI] Toja) MpeJCTaBjIcHa B CICYIONMIEH TaOJIHIIe.

(Mipa. py6mneit)

2012 ron 2013 rox | 2014 roxm | 2014 rom | 2015 ron 2016 ron 2017 rox
(oTu4er) (oT4er) (3axon) (ouenka) | (mpoekr) (mpoexT) (mpoexT)
I'ocynapcrBennblii goar Poccuiickoit
®ejepanun 6 519,9 7548,3 9257,9 87315 9649,1 10 548,6 11 563,8
% BBII 10,4 11,3 12,9 12,0 125 12,7 12,8
B TOM YHCIJIC:
I'ocyaapcTBeHHbII BHYTPeHHMIl 10T 49779 57222 6 888,5 6 544,6 72185 77331 8514,3
% BBII 8,0 8,6 9,6 9,0 9,3 9,3 9,5
T'ocyaapcTBeHHbII BHEIIHMIA 10J1T 1542,0 1826,1 | 23694 | 2186,9 2430,6 28155 3049,5
% BBII 2,5 2,7 3,3 3,0 3,1 3,4 34
Cnpasouno: BBI1 62599,1 | 66755,0 | 71493,0 | 72793,3 | 77498,0 | 83208,0 90 063,0

O0bem rocynapcrBeHHoro aoJra B 2015 rogy npeBbICUT aHAJOTHMYHBIN MOKa3aTellb

2014 ropa (ouenky) Ha 10,5 %, B 2017 rogy — B 1,3 pa3a. [Ipu stom 3a 2015 — 2017 roast

00BEMBI FOCYJAPCTBEHHOT0 BHYTPEHHETO J10Jira yBenu4darcs B 1,2 pa3a, BHeIIHero joira - B 1,3

pasa.

Cyl11eCTBEHHO YBEJIMYUBAIOTCS OIO/IKETHBIE aCCUTHOBaHUS (pefiepaibHOro OrojKeTa Ha

o0c/y:KUBaHHE ToCyIapCcTBEHHOro aoJra — ¢ 452,5 mipa. pyoareit (0,6 % BBII) B 2014 roxy
1o 584,1 mapna. pyo.aeii (0,6 % BBIT) B 2017 roay, wiu Ha 29,1 %.

O6beM ykazaHHBIX pacxoaoB B 2017 romy comocTaBUM C pacxojamMu Ha oOpa3oBaHUeE

(669,2 mapa. pyOseit) u mpeBbicHT B 1,7 paza cyMMapHbIe OFO/DKETHBIC aCCHTHOBAHUS,

HAIllpaBJIKICMBIC HA JKUJIWIIHO-KOMMYHAJIbBHOC XO3${I>'ICTBO,

KyJIbTypy ¥ KHHeMaTtorpaguio, (U3NYECKyl0 KyJabTypy H CHOPT,

uHpopmanuu (347,7 mapa. pyoueit).

OXpaHy OKpYXarollei cpeasbl,

CpEeACTBa MacCOBOM

Jlosns pacxos0B Ha 0OCITYKMBaHHUE TOCYAAPCTBEHHOTO JI0Jira B 00111eM 00beMe pacxo0B

denepanbHoro Oromxkera BwIpacteT ¢ 2,9 % B 2015rony mo 3,4% B 2017 rogy, wiu Ha

0,5 mponeHTHOTO MyHKTA.

CueTHas manara 06pamana BHUMAHHEC HA HAJIMIUC YKAa3aHHBIX TEHJICHIINI B 3aKIoUYeHUU

Cuetnoit manatel Poccuiickoit @enepanuu Ha npoekT QeaepanbHoro 3akoHa «O ¢eaeparbHOM

oromxkere Ha 2014 rox u Ha nnaHoBbIi iepuoa 2015 u 2016 rogoy.

2.1.3.5. lunamuka cpencts PesepBaoro ¢ounga u @OHB B

MpeacTaBJiCHa B cnez[y}omeﬁ Ta6J'II/II_Ie.

2014 — 2017 romax

(MIpp. pyOneit)

HN3menenne 2017
2014 r. 2015 . 2016 . 2017 r. roaa k 2014 rony
IMoka3zaTean
(onenka) | (mporuHo3) | (mporHo3) | (IPOrHoO3) MIIPA. %
pyOueit

O0beM PesepBHoOro ¢onaa Ha
HAYAJI0 roja 3076,8 34995 3524,3 3651,9 575,1 18,7
% BBII 4.2 45 4.2 41
yBeIMUYEHUE cpeacTB PezepBHOro
honma 62,6
KypCcoBasi pasHHIla 360,1 24,8 1275 18,6
CyMMa JIOXOJIOB OT YIPaBJICHUs,
HarpasisgeMasl Ha (OpMUPOBAHNE 21,4
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HU3menenne 2017
2014 r. 2015 . 2016 . 2017 r. roaa k 2014 roay
Iloka3zaTean
(ouenka) | (mporuHo3) | (mporxHo3) | (IPoOrHo3) MJIp/I. %
pyOueit
PesepBHOTO hoHIA
Oobem PesepBHoro ¢ponaa Ha
KOHeIl roja 34995 3524,3 3651,9 3691,9 192,4 55
% BBII 4,8 4,5 4,4 4,1
HOpMaTHBHasl BelMunHa Pe3epBHOTO
tdonma (7 % BBII) 54249 5824,6 6 304,4
0O0nem ®HB Ha Hauajio roga 2 900,6 3189,0 3189,4 3297,0 396,4 13,7
% BBII 4,0 4,1 3,8 3,7
ucnons3oBanue cpeacts GHb
(codmHaHCHUpPOBaHKE TICHCUOHHBIX
HAKOIUICHUH) 12,4 19,7 21,9 24,9
CyMMa JIOXOJIOB OT yNpaBIICHHUS,
HarpasJjsemas Ha (HOpMHUPOBAHHUE
®OHB 30,6 47,5
KypcoBas pa3HHIIA 300,8 20,1 98,9 14,6
Oo0beM ®HE na xoner roga 3189,0 3189,4 3297,0 3334,3 145,3 4.6
% BBII 4,4 4,1 4,0 3,7
O0beM PeseppHoro ¢ponga u ®HB
HA KOHEI rojaa 6 688,5 6 713,7 6 948,9 7 026,2 337,7 5,0
% BBII 9,2 8,7 8,4 7,8

*) Be3 yuema 0onoiHumensHulx Hegpme2azoepix 00x0006, nocmynuswux 6 Pezepenviii hono 0o 1 okmsabps 2014 200a na cymmy 212,2
MAPO. pybreil no umoz2am UCNOIHeHUs gedepanbHo2o 6100xcema 6 2013 200y.

B 2015 —-2017 romax mpemycmarpuBaercsi yBenmueHne odbema PesepBHoro donma 3a

CYET MOJIOKHUTEIBHON KYPCOBOW PAa3HHUIIBI U JI0XOJIOB OT ynpasienus houaom B 2017 romy Bcero
Ha 192,4 mupa. pyoJeii. O6bem PesepBHoro ¢onma na xonen 2017 roma coctaBur 3
691,9 mapa. pyoaeii, unm 4,1 % BBII. Takum 06pa3zom, JOCTHXKEHHE HOPMATUBHON BETUYMHBI
(7 % BBII),

JOITOJHUTCIIbHBIX HC(I)TCFEBOBBIX J0X0J0B Ha (I)I/IHaHCI/IPOBaHI/Ie I/IHq)paCTp}/KTypHBIX IIPOCKTOB,

PezepBHOTO  hoHMIa CBEpX KOTOPOW BO3MOKHO HCIIOJIB30BAaHUE  YACTH
He Oy/IeT OCYIIECTBIIEHO.

O0bem ®HB na koner; 2017 rona coctaBut 3 334,3 Mupa. pyo.Jieid, UM yBEeIUUUTCS Ha
145,3 mapna. pyoOseir mo cpaBHeHuto ¢ 2015 romom 3a cyeT MOCTYIUIEHUS JTOXOIOB OT
ynpaBieHus: (GOHJOM U TOJOXKHUTEIbHON KypcoBoil pasnuibl. CpenctBa ®HB mmanupyercs
UCIIONIb30BaTh B 00BbEME, paBHOM CO(PHUHAHCHPOBaHMIO (OPMUPOBAHUS TMEHCUOHHBIX
HAKOIUICHUH I'paX</I1aH.

B 2015 — 2017 rona otHouenue oobemoB PesepsHoro ¢ponna u ®HB x BBII cHmkaercs
c9,2% 82014 rony no 7,8 % - B 2017 rony (Ha KOHell roja).

[IporHo3upyembie 10X0AbI OT ympaBiieHusi cpeacTBamu ¢oHAoB B 2015 romy coctaBsT
73,6 muapa. pyouneii, B 2016 roxy — 68,1 mupa. py6ueit, B 2017 rogy — 68,9 mupa. pyouei.

CoBokynHasi 10XOAHOCTH pa3MelneHusi cpeacrts PesepsHoro ¢ouna u ®HB nHa
cyeTax B MHOCTpaHHOM BamoTe B banke Poccum, BblpakeHHass B KOpP3MHE pa3pelICHHBIX
WHOCTPaHHBIX BAJIOT, porHO3upyeTcs B pazmepe 0,585 %o.

B cBs13u ¢ nmpuocranosnenreM PenepaiabHbIM 3aKOHOM OT 25 nekabps 2012 r. Ne 268-D3
neiicteus cratbeit 967 u 96'° BromkerHoro kozekca Poccuiickoii denepanuy 0 HANPABICHUH

JIOXOJIOB OT yIpaBJIEHUS cpeicTBaMHu (OHAOB Ha ux ¢dopmupoBanue 10 1 despans 2016 roaa,
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JIOXOJbI, TonydeHHble B 2015 romy monnexaT HampaBieHHI0O Ha (UHAHCOBOE OOECIICUCHHE
pacxoioB ¢enepanbHOro OrokeTa. M3 obmield cyMMBbI T0X0/0B, MPOrHO3upyeMbix Ha 2016 ron
no ®HB, 17,0 mapa. pybneit Taxke OyayT HampaBieHbl Ha (prHAHCOBOE 0OeCIeuYeHHUE PacXxo/10B
(benepanbHOro OIOKETa B CBA3M C OKOHUYAHHEM MPOLIEHTHOTO MEPUOJIa HAUMCIICHUS TPOLIEHTOB
10 15 ssHBaps roja, CIeIyrOLEro 3a OTYETHBIM IIEPUOJAOM.

B coorserctBun ¢ pacnopstkenuem IlpasurenscrtBa Poccuiickont ®enepauuu oT S
HOs10pst 2013 1. Ne 2044-p nnanupyercs MHBECTUPOBaTh 10 415 mupa. py6neit cpencts ®HB B
poccHiickue LieHHbIe OyMmaru, CBsi3aHHBIE C pealn3alnrell caMOOKynaeMbIX HUH(PACTPYKTYPHBIX
MIPOEKTOB  (MOJEPHM3AIIUS  KEJIE3HOAOPOXKHONW HMHGpacTpykTypsl baiikamo-Amypckoir u
TpaHnccuOMPCKOI KETe3HOJOPOKHBIX MarucTpajiell ¢ pa3BUTHEM MPOIYCKHBIX U IPOBO3HBIX
criocoOHoctert — 150,0 mupa. pyOneit, co3maHue IEHTPAIbHON KOJBIIEBOM aBTOMOOWIBHOM
noporu (MockoBckas obnactb) — 150,0 mapa. pyOmeil, CTpOUTENbCTBO >KENE3HOM I0poru
Onerect - Kepul - Kyparuno u yroipHOro moptroBoro tepmunHaina Ha JlanbHem Boctoke B
YBSI3KE C OCBOGHHEM MHHEpajIbHO-ChIpbeBOi 0a3bl PecmyOnuku TriBa — 86,86 mupa. pyOneii,
CTPOUTENICTBO «UHTEIVIEKTYadbHBIX cerei» - 1,1 mipa. pyOneit um nukBuaauus muppoBOro
HEPAaBEHCTBA B MaJIOHACEJICHHBIX MyHKTax Poccuu — 27,0 mupa. pyouneit). Takxke, cpenctsa ®HbB
OyIyT pa3MeIarbcs B IPUBUIIETUPOBAHHBIE AKIIMM POCCUMCKUX KPEAUTHBIX OpraHu3aluil myTeM
oOMeHa  BO3BpalllaeéMbIX HUMH  CYOOpIMHUPOBAHHBIX  KPEIUTOB,  MPEIOCTABICHHBIX
Brenmkonombankom 3a cuer cpenctB ®HB. K konmy 2017 roma o6wem cpencts ®HB,
pa3MeIIeHHbIX B ((MHAHCOBBIE aKTUBHI Ha TeppuTOopuu Poccuiickoit deneparuu, coctaBut 639,2
MJIpA. pyoJieid.

ITo muennto CueTHOM nanarsl, CymeCTBYIOT PHCKH TOTO, UTO CPeACTBAa, HAIIPaBJIsIEMbIE
peanu3anuio KpyrnHbIX HHPPAaCTPYKTYPHBIX MPOEKTOB, He OyAyT Bo3BpaueHbl. Kpome Toro, He
ompeaeseH NOpPAAOK Bo3Bpara cpeacts @PHDb, mnpeamonaraeMelx K pasMEIIEHHIO Ha
BO3BpaTHOW OCHOBE B npuBmiierupoBanHblie akinuu OAO «Poccuiickue xene3Hble JoOporny.

Yactero 3 cratbu 21 3aKOHONPOEKTAa MPENTyCMOTPEHAa HOpMa, YTO B COOTBETCTBUH C
pemenusimu [IpaButensctBa Poccuiickoii ®denepanuu cpencrsa PesepsHoro ¢gonma B pazmepe
1o 500,0 mipa. pyOsieit MoryT ObITh HampaBieHbl Ha 3aMeEIlleHHe He MOCTYHAIOIIUX B XOJe
ucnionHeHus: ¢enepanibHoro Owkera B 2015 romy moxomoB ¢eaepansHOoro Oromkera (3a
UCKJIIOYEHHEM  He(Tera3oBblX  J0XOA0B  (eaepaabHOro  OrojKeTa) U HCTOYHUKOB
¢dbunaHCcupoBaHus AeduumTa henepaabHOro OIKETa, a TAaKKe TOMOJTHUTENbHbBIX He()TEera3oBbIX
J0X0JI0B (hefepabHOrO OIOJKeTa, YKa3aHHBIX B 4acTW 3 CTaThu 1 3aKOHONpPOEKTa, B 00beMax,
YCTaHOBJIEHHBIX yHKTOM | yacTu 1 n myHkToMm | gactu 2 cratbu 1 3aKoHONpOEKTA.

B cnydae nanpasienust cpenctB PesepBHoro (onma Ha 3aMelleHHe yKa3aHHBIX BBIIIE
JI0OXO/I0B U MCTOYHHKOB (DMHAHCHPOBAaHUA AePUIINTA B MOJHOM 00beME, ero 00beM Ha KOHeEIl
2015 roga MOXXeT COKpaTHThCs Ha 1,7 MPOLEHTHBIX MyHKTa U cocTaBUTh 2,4 % BBII (10 ypoBHs

Havana 2013 rozga).
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2.1.4. Jlepuuutr KOHCOJMIAUPOBAHHBIX OKW/IKeTOB Ccy0ObeKkTOB Poccuiickoii
®enepaunun B 2015 roxy mporrosupyercst B cymme 548,0 muipa. pyouneid, wium 0,7 % BBII, ¢
nocneayomum camxenrem B 2016 roxy o 452,9 mupa. pyo6aeit (0,5 % BBII) u B 2017 rogy —
1o 206,8 mupa. pyo6ureit (0,2 % BBII).

B 2012 rony nedunut ykazanasix 01oxeToB coctami 0,4 % BBII, a 8 2013 rogy — 1 %
BBII, a B 2014 roay onenuaercs Ha yposse 0,8 % BBII.

HUcrounukamu (uHAHCUPOBAHUS Je(PUIUTOB KOHCOJUIAUPOBAHHBIX OH/IKETOB
cyobektoB Poccuiickoit @enepamuu B 2015 —2017 romax ocTaroTcs KpenuThl KPEIUTHBIX
opraHu3aIuii, OrKeTHBIE KPEeIUThI Or0kKeTaM OropKeTHOM cucteMbl Poccutickoit denepanun,
roCyJapCTBEHHbIE (MYHUIIUNAIbHBIC) [IEHHbIE OyMaru, a TaKkkKe CpeACcTBa OT MPOJAXKH aKIUH U
UHBIX (OopM ywacTHsi B KamuTajle, HaXOJSIIMXCA B TOCYIAapCTBEHHOW M MYHUIIUMIAIBHON
COOCTBEHHOCTH.

[IpenycmarpuBaeTcsi coxpaHeHHEe 00beMa MPEIOCTABISAEMBIX OFOJKETHBIX KPEIUTOB Ha
J0CTaTOuHO BbICOKOM YypoBHe: 150,0 mupa. py6neit B 2015 romy (230,0 mupa. pyOreit B
2014 rony), 140,0 mupn. py6meir B 2016 romy m 226,0 mupa. pyoneit B 2017 romy. B
COOTBETCTBUU C TMOSICHUTENbHON 3amuCKOM K 3aKOHOMPOEKTY OMpeleleHuH O00beMOB
OrokeTHbIX KpenutoB Ha 2015 - 2017 romel yuyTreHa NOTPeOHOCTH B CpPeACTBaxX Ha
peduHaHCMpOBaHHe paHee TMOJYYEHHbIX U3 (eepajbHOro OHIKeTa OIOAKETHBIX
KPeIHuTOB, [IPEIOCTABIIEHHBIX Or0/KeTaM cyOobekToB Poccuiickoit @enepanuu Jiisl YaCTUYHOTO
MOKPBITUS 1e(DUIIUTOB PErHOHATBHBIX OI0/KETOB.

Bo3Bpar 3a1015k€HHOCTH 10 OFO/KETHBIM KpeauTaM npenycmarpuBaercs B 2015 rogy B
cymme 150,1 mipa. py6uneit, B 2016 rony - 135,1 mupa. py6seit u B 2017 roay - 226,0 mipa.
pybneit B 2017 romy, YTO NPaKTH4YeCKH COOTBETCTBYeT o0ObeMaM IpPedoCTaBJIseMbIX
Oro1keTHBIX KpeauToB B 2015 — 2017 roaax.

OcTaTku 3aJ0JDKEHHOCTH IO YKa3aHHBIM KpeAuTaM, IPeJOCTaBIEHHBIM OroKeTaM
cyonekToB Poccuiickoit @enepanuu, no cocrosHuio Ha 1 wurons 2014 roma cocraBumm 462,5
MIIpa. pyOseit u o cpaBHeHuto ¢ 1 ssaBaps 2014 roga (458,0 mupa. pyOsieit) yBenudmiach Ha
1 %, a o cpaBHenuto ¢ 1 suBaps 2013 rona (438,2 mupxa. pybuneit) —Ha 5,5 %.

OaHMM M3 OCHOBHBIX MCTOYHHUKOB (PMHAHCUPOBAHMS Ne€()ULIUTOB KOHCOJIMIMPOBAHHBIX
OrokeToB cyobekToB Poccuiickoit denepariyu ABASIOTCS KPEAUTHI, TOJYyYEHHbIE OT KPEAUTHBIX
OpraHu3aIuu.

B 2013 roay, mo manueiM Munduna Poccun, 76 cyobekroB Poccuiickoit denepannn
MOJYYMJIM KPEIUThl OT KPEOUTHBIX opranuzauuii B cymme 906,0 mipa. pyonei, uro Ha 15,6 %
6onbiie, yem B 2012 rogy (77 peruonoB — 580,4 miapa. pyoneit). [Ipu 3Tom 0o6beM moramieHus
YKa3aHHBIX KPEAUTOB cocTaBmi 623,3 mupa. pyoneit, mim 68,8 % o0miei moxydeHHON CyMMBI
kpenutoB. Tonpko B 6 cyObekrax Poccuiickoit ®denepannu OTCYTCTBYET 33J0JKEHHOCTH I10

KpeauTaM, IOJIy4eHHBIM OT KPEAUTHBIX OpraHU3alni.



50

[Ipu >TOM pHcKH B o0ecneyeHUU YCTOMYMBOCTH O10xKeTOB cy0ObeKTOB Poccuiickoi
Denepanum, a TAKKe MECTHBIX OIO/I7KETOB, CBSI3aHHBIC C CYIIECTBEHHBIM 00BEMOM JOITOBBIX
00s3aTeNbCTB, OCOOCHHO IO  OTHENbHBIM  cyObekTam Poccuiickoit  ®epepanuu U
MYHHIIUITATUTETaM, COXPAHSFOTCS.

O0bem o0mero gosara cyobekToB Poccmiickoii ®egepanum ¥ MYHHMIUNAJIBLHBIX
odpa3oBanuii, mo manHeiM Munduna Poccum, Ha 1 aBrycra 2014 roma cocTraBMJ
2 010,6 mapa. pyoJieii u o cpaBHeHHIO ¢ ero 00beMoM Ha 1 stuBapst 2014 roma CHU3UIICS BCETO
Ha 0,8%, B TOM wumcine TOCyJapCTBEHHbBIH gonr cyObekToB Poccuiickoit ®Penepanuu —
1 733,1 mupa. py6neit (va 0,3 %) u JOAT MyHHIMIATBHBIX 00pa3oBaHuii — 277,5 Mipa. pyO:eit
(ma 3,9 %). lonroBeie obOs3aTenbeTBa CyOBekTOB Poccuiickoit @eneparnuu cocraBisior 86,2 %
obmero oObemMa J0JdTa, MYHUIMMAIBHBIX oOpa3oBanuii — 13,8 %. 3HauuTenbHBIE 00BEM
3aMMCTBOBAHUMN JIEHEKHBIX CPEICTB OOYCIOBIEH HEOOXOIMMOCTBIO 00ECIEYEHHS] PACXOIHBIX
00s13aTeNLCTB OIO/KETOB, B MEPBYIO OYepe/h COIMAILHOTO XapaKTepa, KaKk Ha PEerHOHAIBHOM,
TaK U Ha MYHUIIUIIAJILHOM YPOBHE.

B menom rocynapctBeHHblii monr cyosekToB Poccmiickoit ®enepanmu B 2013 romy
coctaBun 33 % oObeMa HAJOTOBBIX M HEHAJOTOBBIX JIOXOJOB OFOKETOB PErHMOHOB (B
2011 rony — 25,1 %, B 2012 romy — 26,1 %). Ilpu stom BhImEe 50 % yka3zaHHOE OTHOIICHHE
CIIOXKUIIOCH B 44 pernoHax, win 53 % o0I11ero ux KoJu4ecTBa.

B crpykrype nmonroBbix o00s3arenbcTB cyObekToB Poccuiickoit ®enepauuu 105
KpPEIUTOB, MOJYYEHHBIX OT KPEIUTHBIX Opranu3aiui, coctaBuia Ha 1 asrycra 2014 roga 37,7 %
¥ CHM3WJIACh 10 cpaBHeHUIO ¢ | stHBaps 2014 roma Ha 2,1 nporentHoro nyHkra (39,8 %), a mons
OIOIKETHBIX KPEIUTOB , IPUBJICUYEHHBIX OT APYTHX OIOMKETOB OOKETHOM cucTeMbl Poccuiickoit
®denepanun yBeIMUUIACh 3a ykazaHHbld niepuof ¢ 27,1 % no 30,5 %, wim Ha 3,4 mpOLeHTHOTO
MyHKTA.

JlaHHBIE O TIPOTHO3E OCHOBHBIX TAPAMETPOB KOHCOJMAMPOBAHHBIX OFOJHKETOB CyOHEKTOB

Poccuiickoit @eneparyu Ha 2014 — 2017 rozp! peAcTaBiIeHsb! B cleyromiei Taduuie.

(MIpm. pyOeit)

2013 rox 2014 rox 2017 roxn
HaumenoBanue MpOTHO3 oTyer % HPOrHO3 OlIEHKA % 2015ron | 2016 ron | 2017 roa B Y%K
oTKITO- OTKIIO- (mporuo3) | (mporuos) | (mporuo3) | 2014 roxy
(oreHka)
HCHUA HCHUA
Jloxoabl — Bcero 9061,7 81651 | -9,9 | 88927 8760,8 | -1,5 | 93458 9871,3 | 10709,9 122,2
B TOM YHCJIE:
HAaJIOTOBEIE U
HEHAJIOTOBBIE JOXOIBI 7764,8 6677,2 -14 7531,7 71834 -4,6 7 789,5 8 420,0 9081,3 126,4
MEXOIOKETHBIE
TpaHchepTHI 13
(benepanbHOro OIOKETA 1 206,9 14879 | 14,7 | 1361,0 15774 | 159 | 1556,3 1451,3 1628,6 103,2
B % K J0oxo1am 14,3 18,.2 15,3 18 16,7 14,7 15,2
Pacxoasl — Bcero 91825 88066 | -4,1 | 91152 9299,2 2 9893,8 | 10324,2 | 10916,7 1174
Heduuur (-) -120,8 -6415 | B53 | -2255 -5384 (B2,4 | -548,0 -452,9 - 206,8 38,4
pa3a pa3a
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AHaJM3 TIPOrHO3a OCHOBHBIX MAapaMeTPOB KOHCOJHIMPOBAHHBIX OH/IKETOB
cyobekToB Poccuiickoit @exepauuu Ha 2015 rox u Ha mianoBsid nepuoy 2016 u 2017 ronos
CBUJICTENBCTBYET O IMOJIOKUTEIBHOW JUHAMHKE JI0XOJ0B U PAacXO0B YKa3aHHBIX OIOJKETOB I10
cpaBHeHHIO ¢ noka3atensimu 2014 roza, a TakKe 0 CHIDKEHUH AeduuuTa OFOKETOB, HAUWHAs C
2016 rona.

Bwmecte ¢ TeM cneayer OTMETUTD, UTO MTPOTHO3 MOCTYIUICHUS] HAJIOTOBBIX U HEHAJIOTOBBIX
JI0OXOJI0B B Or0KeThl cyObekTOB Poccuiickoit denepanuu B 2015 — 2017 rogax mpeacTaBisieTcst
ONTUMHUCTUYECKUM.

I[To npenBapurenbHoil onenke, CuerHoil mnamarel Poccuiickoit  ®enepanuu,
JIOTIOTHATEIbHBIC HAJIOTOBBIE JOXOJIbI OFOJKETOB PErHOHOB 33 CYET TUIAHUPYEMBIX W3MEHECHUU
3aKOHOJATEIhCTBA (B TOM YHUCIIE C YUYETOM peallh3alliy «HajJoroBoro maHespa») B 2015 rony
COCTaBAT He Oosee 72 Mipa. pyOiei.

B ycnoBusix OTHOCHTENBHO HU3KUX TEMIIOB SKOHOMHUYECKOTO POCTa TAKXKE OrpaHUYeHa
BO3MOXXHOCTh ~ CYIIECTBEHHOTO  YBEJIMYEHHUS  HAJOTOBBIX  MOCTYIUICHMM B JIOXOZbI
KOHCOJIMIMPOBAHHBIX 0r0/KETOB CyOBeKkTOB Poccuiickoit denepanuu.

O0beM Mex00IKeTHBIX TPaHCGEPTOB NpexycMaTpuBaercs ypeanuuts B 2017 roxy
Bcero Ha 3,2 % mo cpaBHenuto ¢ 2014 romom, mpu OJHOBPEMEHHOM CHW)KEHHUHM HX JOJIH B
o0miemM 00beMe T0X0/10B KOHCOMUANPOBAHHBIX O10/KETOB cyOBeKkTOB Poccuiickoit deneparuu ¢
18 % B 2014 roxy mo 15,2 % 8 2017 rony.

Ha yBenuuenune pacxoJ0oB KOHCOJIHMIMPOBAHHBIX OIOHKETOB CyOBEKTOB Poccuiickoii
denepaniil OKaKET BJIUSIHHE POCT PACXOJHBIX 00513aTEJILCTB, CBSA3AHHBIX C peaju3anuei
ykazoB IIpesugenra Poccmiickoii ®egepamum or 7 mas 2012 roma, exeroaHbIM
yYBeJIMUEHHEM pa3Mepa CTPAXOBbIX B3HOCOB Ha 00si3aTe/ibHOE MEeIHIMHCKOE CTPaXOBaHHe
Hepa0oTamero HacejleHHs; (UHAHCHPOBAHHMEM [JOPOKHOIO XO3SHCTBAa; €XKEroAHOM
HHEeKcalMeldl PpacxoloB Ha CoONUAJbHOe o0ecreyeHue HaceJeHHusl, YCIyr CBS3H,
TPAHCIOPTHBIX U KOMMYHAJIbHBIX YCIYT.

KonconuaupoBanusle Oroxersl cyObekToB Poccuiickoit ®enepaunn 3a 2005 —
2013 rogpl WCHONHEHBI MO JOXOAAM M pacXxoiaM CO 3HAYUTENbHBIM OTKJIOHEHHEM OT HX
IIPOTHO3HBIX 3HAYECHUI.

Hcnonuenne KOHCOMUAMPOBAHHBIX OIOMIKETOB CyObekTOB Poccuiickoit denepanuu B
2014 rony mo moxojaMm W pacxojam oxkmumaercs Ha ypoBHe 99 % u 102 % COOTBETCTBEHHO
MOKa3aTeNsiM, MPEAYCMOTPEHHBIM Ha STOT TOJ B MPOTHO3E KOHCOJHAWPOBAHHOTO OIOKETa
Poccuiickoit ®enepanun Ha 2014 - 2016 roxpl. [lo omnenke, neUIUT KOHCOJUIAPOBAHHBIX
oromxetoB cyobekToB Poccuiickoit ®eneparnuu B 2014 rony cocraBut 538,4 mupa. pyonei u
MIPEBBICUT MPOTHO3HBIN MOKa3aTenb (222,5 mapa. pyoseit) B 2,4 paza.

Takum o00pa3om, aHaNW3 WCIOTHEHHUS KOHCOJIUIUPOBAHHBIX OIODKETOB CYOBEKTOB

Poccniickoit @enepannu B 2005 — 2014 rogax cBUAeTEJIbCTBYET 0 HEAOCTATOYHON TOYHOCTH
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NMPOrHO3a KOHCOJIUAUPOBAHHOIO 0I0/1KeTa B 11€JI0M.

2.1.5. OnHON W3 KJIIOYEBBIX TOCYAApCTBEHHBIX 3a7a4 B cdepe OMKETHOW TOJUTHUKH
sBnsieTcs obecriedeHne cOanancupoBaHHOCTH Oromkera [lencumonHoro ¢onma Poccuiickoit
Oenepannn (manee — I[IDOP) B goarocpodHoil MEpPCHEKTHBE C  YYETOM  PaACTYIIHUX
neMorpauuecKux prucKoB.

s obGecniedenus pocta noxonoB Owokera [IOP u CHMWXEHHS 3aBHCHMOCTH €ro OT
TpanchepToB u3 penepanpHoro O6romkera ¢ 1 suBaps 2015 roga npexycMaTpuBaeTcsi:

MIOCTENICHHOE TMOBBIIIEHWE ©a3bl A HAYHCICHHS CTPAaxOBbIX B3HOCOB ¢ 160 %
HOMUHAJIBHO HAYMCIICHHOMN cpeHeMecssyHol 3apaboTHoM tuiathel 10 230 %;

YTOYHEHHE TPEOOBaHUN K MUHUMAJIBHOMY CTPax0BOMY CTaxy (¢ 5 10 15 ner);

CTUMYJIUPOBaHKE 00JIee MO3/IHET0 Ha3HAYCHHUS TPYIOBOM MIEHCHH.

IIpexycmaTpuBaercs Takxe coxpanenue B 2015 roay, xak u B 2014 roay, 3auncienus
CTPaxOBBIX B3HOCOB B HAKONUTEJIbHYI0 4YacTb TPYIOBOM NEHCUM B paclpeacIuTesIbHYI0
COCTaBIISIIOLIYIO CUCTEMBI 0053aTeIbHOT0 TEHCHOHHOTO CTPaXOBaHUSI.

Bwmecre ¢ TeM B cBs3u ¢ HeBO3MOKHOCTHIO [IDP nmonHocThIO 06€ceynTh COOCTBEHHBIMU
pecypcamu peaiu3aluio MEpOINpHUATHIl B 001acTh 00s3aTEIBHOIO NEHCHOHHOTO CTPaXOBaHUS
3aKOHOIPOEKTOM TMPEeAyCMaTPUBAETCS MPEAOCTABICHUE MeKOI0MKeTHBIX TpaHcdepTOB Ha
o0s13aTeIbHOE MeHCHOHHOe cTpaxoBaHue Ha 2015 roa B cymme 431 301,0 muH. pyoueii, Ha
2016 rox — 922 127,2 man. pyoJeii u Ha 2017 rog — 912 197,3 man. py6ueii. B 2017 rony
00beM OIOKETHBIX ACCUTHOBAHUI HAa YyKa3aHHbIe LeJu 1o cpaBHeHuto ¢ 2014 rogom
yBeqmuutces: B 2,7 paza (B 2014 romy mpemycMOTpeHBI MEXOIOKETHBIE TpaHc(epTsl Ha
oOecnieuenue cbanancupoBaHHocTH Oroketa [TOP B cymme 336,3 mupa. pyOueit).

VYBenndyeHne MexO0I0/DKETHBIX TpaHC(HEPTOB Ha 0053aTENIbHOE MEHCUOHHOE CTPAXOBAHUS
B 2016 — 2017 romax B OCHOBHOM CBSI3aHO C OTMEHOW 3a4MCIICHHSI CTPaxOBBIX B3HOCOB Ha
HaKOIUTEJIbHYIO MEHCHUIO B CTPAaXOBYIO MeHcuto (1o gaHHbIM [IPP — cymma yka3aHHBIX B3HOCOB
B 2016 roxy coctaBnsier 347,3 mupa. pyoneit u B 2017 roxy — 398,6 muH. py0Oseit), a Takxke ¢
MPOEKTUPYEMBIM HCIIOIb30BaHUEM Ha MOKPHITHE JepUIIUTa pacpeleIUTEeIbHON COCTaBIIAIOMEN
oromxera IIDP ocratkoB cpenctB Oromkera B 2015 rony B cymme 221,1 mupn. pyb6neit (B
2016 roxy — 37,9 mupn. pyonei, B 2017 rony — He mpeayCMOTPEHO).

Jlonst MeXOI0JKETHBIX TpaHC(HEpTOB Ha 00s3aTe/IbHOE NEHCHOHHOE CTPaxoBaHHe B
o0mux pacxogax (enepanbHOro OOKETa Ha MPEJOCTaBlIEHHE MEKOIOKETHBIX TpaHCc(hepToB
oromxkery I1OP yBeanuuBaeres ¢ 15,7 % B 2015 roay (B 2014 roxy — 13,2 %) no 27,1 % B
2017 rony.

Takum oOpa3zom, nocraBiaeHHasi B bogxernom nocianum Ilpesunenra Poccuiickoii
®enepanun «O OromkerHoit monutuke B 2014 — 2016 romax», 3axaya 00 oOecnedeHHU
c0QJTAHCHPOBAHHOCTH  NEHCHOHHOH  CHCTEMbI €  OJHOBPEMEHHBIM  MOITANMHBIM
COKpalleHHueM Me:KOI/:KeTHbIX TpaHcdepToB U3 deaepanbHOro 0IxkeTa B OJMKalue
TPH roJa peieHa He Oyer.

B nesom coxpansiercsi Bbicokasi 3aBucumMocThb Oro1xkera IIOP or npexocrasisiembix
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MeKOIIKEeTHBIX TpaHchepToB H3 (enepanbHOro Ormxera. Jljis BBHINOTHEHUS B IMOJHOM
o0beMe MPUHATHIX 0053aTENbCTB MO MEHCHOHHOMY M COIMAIIbHOMY O0ECIEYeHHMIO HACEJICHHS
IpeIyCMaTpUBACTCs YBEJIWYUTh MEXOIOJDKETHBIE TpaHchepThl U3 (eaepantbHOro OroKeTa
oromxety [IDP ¢ 2 754 954,0 mapa. py6aeit B 2015 roxy go 3 370,5 mupa. pyoneit B 2017 rony,
uto cocraBisieT 40,3 % obmmux 1ox0108B OromkeTa [TOP (B 2014 roxy — 37,5 %).

B ycrnoBusix 3aBeplieHusl mnepexoja Ha OJHOKaHAJIbHOE (MHAHCHUPOBAHME U B LENSIX
obOecnieueHus cOanancupoBaHHocTH Owomxeta OOMC mnpemgycmaTpuBaeTcs —yBEIHUEHUE
noxonHoi yactu Oromkera @OMC 3a cuer ycrtanoBinenus ¢ 2015 roma tapuda cTpaxoBbIX
B3HOCOB B pazmepe 5,1 % cBepx npeaeabHON BEIMYUHBI 0a3bl IS UX HCUUCICHHS.

3a cyeT [OMOJHUTENbHBIX MOCTYIUIGHUH CTPaxOBBIX B3HOCOB Ha 00sA3aTeNbHOE
MEJUIIMHCKOE CTpaxoBaHHE 3aKOHONMPOoeKTOM 0 Ora:kere ®OMC Ha 2015 roa v NIaHOBBIN
nepuoa 2016 u 2017 roaos npexycMaTpuBaeTcs NPeAOCTABUTH (perepaibHOMY OKOIKeTY:

AOTALMIO HA cOAJAHCMPOBAHHOCTH OloM:Kera B cymme 140,0 mupa. pyoneir B 2015
roay u 130,0 mJun. pyoJieii B 2016 roay;

HHBIX MEXOKW/I:KeTHbIX TpaHcdepToB Ha (UHAHCOBOE oOOecnedeHHe OKa3aHUs
BbICOKOTEXHOJOTMYHON MeIUIMHCKOM moMouu rpaxnaHam Poccuiickorn ®enepaunu, HE
BKJIFOUEHHOU B 0a30BYIO MPOrpamMmy 00s13aTEILHOTO MEIUIIMHCKOE cTpaxoBanue, B 2015 rony B
oomeii cymme 82 100,0 muH. pyoOuieit, u3 koropoi 5 000,0 MmiaH. pydsaeid H0KHBI OBITH
HanpaBJjieHbl Ha CcoOQUHAHCHPOBaHHE COOTBETCTBYIOIIMX PACXOJHBIX 0053aTeJIbCTB
cyobexkToB Poccuiickoii ®emepamuu. OOmas cymMma MeXOIOKETHBIX TpaHChEpPTOB Ha
ykasanuele e B 2016 roay coctaBut 99 500,0 muH. py6ueii u B 2017 roxy - 103 500,0 M.
pyoen.

VYkazaHHbIe UHBIE MeXOroKeTHbIe TpaHcepTsl B 2015 roxy npenocrasiustorcss POMC
B IIOpsiAKE, ycTaHOBIEHHOM [IpaBurenscTtBoM Pocculickon denepanumu.

OnHako B mpoekTe (eaepasbHOrO OrOKETa yKa3aHHbIE CPEACTBA OTCYTCTBYIOT, YTO
MPOTUBOPEUYUT TpeboBaHusIM ctatbu 32 bromxketHoro koaekca Poccuiickoit ®eneparnuu
(IpUHIUI MOJIHOTHI OTPAXKEHUS JOXOJI0B, PACXO0/I0B U UCTOYHHUKOB (PMHAHCUPOBaHUS JIeduuuTa
OIOIKETOB).

OcHoBHbIe mNapaMeTpbl OIOIKETOB TOCYJAPCTBEHHBIX BHEOKIKETHBIX (POHI0B
Poccuiickoit ®enepariu Ha 2014 — 2016 roel peICTaBICHBI B CIEAYIOIEH Ta0uUIIe.

(Mypa. pyOmeit)

2014 roa 2015 roa 2016 roa 2017 ron |2017 roa B %
(ouenka) | (mporHos) (mporxo3) (mporuo3) | k2014 roay
Jloxoabl — Bcero 8099,7 9166,2 10 226,7 10 856,5 134
B TOM YHCIIE:
HAJIOTOBBIE U HEHAJIOTOBBIE JIOXOJIbI 5087,9 57311 6 235,0 6812,0 134,9
MEXOI0KETHBIC TPAHCHEPTHI 30118 3445,1 3991,7 40445 130,8
B % K J0X01aM 37,2 37,6 39 37,3
Pacxoanl — Bcero 8 226,0 9887,6 10 183,0 10 668,3 129,7
Hepumut (-), npopunur (+) -126,3 -721,4 43,7 188,2
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AHann3 OCHOBHBIX IOKa3aTeseil 0r0IKeTOB TOCYJapCTBEHHBIX BHEOIOKETHBIX (OHIOB
Poccniickoit denepanuu cBUAETEJLCTBYET O POCTE B IIPOrHO3UPYEMOM IepHO/Ae 10X010B U
pacxonoB yka3zaHHbIX OwmkeroB. B 2015 romy mnpornosupyercs nedumur B cymme
721,4 mupn. pyoneit, a B 2016 roxy u B 2017 rongy — npodumut B cymme 43,7 mupa. pyosien u
188,2 mipa. py0Jeit COOTBETCTBEHHO.

B nemnom noxonabl OOKETOB TOCYIApCTBEHHBIX BHEOIOKETHBIX (oHIOB 3a 2015 —
2017 ronp o otHomenuto k BBIT yBenuyatcs ¢ 11,8 % mo 12,1 % , a mo pacxomam CHUBSITCS ¢
12,7 % no 11,8 %.

JoJas1 10xX010B B BUE Me:KkO0MKeTHbIX TPpaHchepToB B 2015 — 2017 rogax B cpeaHeM
cocTaBUT 0K0.J10 38 % 0o0miero oobemMa J10X010B OIO/IKETOB rOCYJAPCTBEHHBIX BHEOIOKETHBIX
($hoHIOB.

Bro:keThl TEpPUTOPUHAILHBIX (POHI0B 00513aTETLHOT0 MeIMIMHCKOT0 CTPAXOBAHHUSA
Ha 2015 rox u mianoBsii nepuoa 2016 u 2017 rogos B enom cpopMUpoBaHbl Oe3 Aeduuura.
Ha 2015 rom moxombl u pacxoisl HporHosupyrorcs B cymme 14142 mupa. pyOneit, Ha
2016 rom — 1494,0 muH. pyOmeir u Ha 2017 tom—1667,6 MuH. pyOneid (yBelndeHHE IIO
cpaBHenuto ¢ 2014 romom na 42,0 %). doxoabl YyKa3aHHBIX (POHIOB MOJHOCTHIO

(opMupyloTcs 32 cueT MeXKOIOIKETHBIX TPAHC(HEPTOB.



